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Independent auditor's r'eportv
To the Shareholders of lon Exchange WTS (Bangladesh) L@d.

- Report on the Audit of the Financial Statements

v Opmmn

We have audited the financial. statemcnts of Ion Exeh WIS (Bang!aduh) Ltd., which comprise the -
statement of financial pos ion as at 31 March 2021 an ept of profit or loss and other -
comprehenslvc fncomne, statement_,‘of changes in egulty a cash flows for the year then
: : taccountmg pollcles

wbu f the fi nanmal posmon
, and ash flows for the year
then ended in accordance v '(II*RSsS the Compames Act

1994 and other apphcab ;

Basis for Opinfbn

b:Ethlcs for Prbfesswﬁél
elevant to our. audit of -

accordance with these requiremcnts Webe
approprlate to provide & bas:s for. our opmion

Emphas:s of Matter

Without quai:fym;, our report we dmw our attention to the facts d1 sclosed in the note 2 03 regardmg nosi-
'appllcat:on of gomg concern asswnptlon :

Responsnblhtus of Management and Those Charged with Governance for the F\nanc!al
Statements : : o v

Management is respons:bie for the preparation of t‘ nancnal statements that give a true and fatr view in
accordance with IFRSs, the Compamcs Act 1994 and other applicable laws and regulations and for: such =~
internal control as management determines is necessary to enable the preparatlon of ﬁnancxal statements s
that are free from material mlsstatement whether due to fraud or error. : : o
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In preparing the ﬁnanma! statements, management is responsible for assessmg the Company 3
ability to continue as a gomg concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either mtends. to hqundate the Company
or to cease operanons or has no realistic alternative but to do so, v :

Those charged with governance are respoaxSIble for ovcrsccmg the Company s f' nanc:ai repomng process.

Aud;tor‘s Responsibilities for the Audit of the Fmancial Statements

Our objectives are to obtain reascnable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issuc an auditor's report that -
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordancc with ISAs will always detect a mateual mlsstatement when it exists.

Al statements, whether -

> to those risks, and

’ basis for our opinion. -

d i§ higher than for one
entional omissions,

§
. Obtam an understan')
procedures that are ‘

. Concludc on the appropuétencss' »managemem s use of fhe gomg concern basis of
accounting and, based on the audit ewdence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a gomg concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the fi nancuai statements
ar, if such disclosures are inadequate, to mod;ty aur opinior. ‘Ourconclusionsare baeed onthe
audit evidence obtained up to the date of our auditors report, I-lowever, future evems or
conditions may cause the Company to cease to contmue 8 8 gomg concern. , B

e Evaluate the overall presentation, structure and content of the fmanclai staternents, mcludmg

the disclosures, and whether the financial statements represent the underlying transactions and :
events in a manner that achleves fair prescntanon. » '
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We commumcate with those charged with govemance regardmg, among other matteYSHHeas
and timing of the audit and significant audit f‘mdmgs, mcludmg any sngmﬁcant def' cxencles m mtemal

'control that we identify during our audlt

Report on Other Legal and Regnlatory Req}uiremen‘t’s} .

In accordance with the Com pames Act 994 we also reporl the f‘ollowmg

a) we have obtained all the |nformatton and exP!analxon which to the bcst of our knowledge
and bellef were necessary*toﬂhe purpa? audit and made due verification thereof ‘

b} inour opm:on B eper books of account s reqt_n iréd, by ve been kept By th?»COmPany

¢) the statemgﬁiof finangiahéosat:onand statement ?él;compréhehs:i\(e-ineomé Co
dcalthth“’by theregb?f&re in ag ith.the Yoo ’ o
g - F g o I o
i ,,‘%g 23 ; - D s
H VN = Lo
Dated : 246;2021 Y Co
Dhaka, L 1y

. 966010690&95 1_809,’ -
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Ton Exchange WIS (Bangladesh) Limited

Statement of financial posiiion

© As at 31 March 2021
' o | Amount in Tgkg
Assets ' Notes 31 March 2021 31 March 2020
Non-current assets | o : [ - i [ ) -
Current assets S T : L ,
Cash and bank balance o 04| 1 v - | { -]
Total assets I ‘-

Shareholdets' equity and liabilities ’

Sharcholders’ equity : . , _(601,938) " (555,938)

Share capital | 08 | 2,746,900 | 2,746,900
Retained earnings v . ) (3.348838)] | (3,302,8'38)
Current liabilites o 01938 555,938
Liabilities for expenses 06 | 458425] 412,825
Provision for income tax S 143513) | 143,513 |
Total shareho.lders’ équity'and liabilities ' . - » N .

The annexced notes form an integral part of these finanial statements

W

Director . v , _ Director

Signed in terms of our separate report of even date amnexced.

Ahmed Mashuque & Co.
 Charieted Accountants |
‘Mashuque Ahmed FCA, Proprietor
Enyolment Number-690 8 '
DVC:21060 10690ASY5 1809

Dated: 24.05.2021
Dhaka
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Ton Exchange WTS (Bangladcsh) Limited
Statement of profit ot loss and other comprehensive income
For the year ended 31 March 2021 v

Particulars . . 3Mar2l . 31-Mar20
Revenue ' o B L o - -
Less: Expenditure , , » - o
Audit fecs B ! 46,000 | 46,000 |
46,000 46,000
Net profit/(loss) before tax o . L (46,000) - (46,000)
Less: Income tax expenises _ : - -
Net profit/ (loss) after tax - : ' - (46,000) - {46,000y

The annéxed notes form an integral part of these financial statements,

Ditector ' o Ditector -

Sigied in fermy of onr separute repart of ever date anvowi,

Dated: 24.05.2021 ~ AnmedMmhugue&Co.
Dhaka. .

: Chartered Accountants _
W%\ Mashoque Abmed FCA, Propricior ..
Enrohment Number-690

- DVC:2106010690AS951809
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fon Excha'ngc WTS (Bangladesh) Limited
Statement of changes in equity
For the year ended 31 March 2021

, : AM.}Z@L«

, g : Sﬁare - Retained
Particulass Capital Eéﬁi}ings » lou!_
Balance as at 01 Aprfl 26‘19 | | v 2,746,906 ' (3,256,,838) {509,938)

 Profit/ Qoss) for the year . | L OO0 (46,000
Balance as at 31 Macch 2020 o TS Bz o
Balance asat 01 April2020 . 2746900 (3,30’_;’.,‘838) v(svsi‘spss)_
Profit/ loss) for the year - o @) (46,0@)(;)
Balance as at 31 March 202; D 2,746,900 3.",'(3;548;838)"- . '(601-,938) 

"Vhe annexed wotes Jorm an integral parl of these finunciad stalemnts.

Directot Director :
Signed in terms of our separate report of even date annexed.

Dated: 24.05.2021 _ Ahmed Mashuque & Co.

Dhaka. 3 Charteted Accountants

Mashuque Ahmed FCA, Proprietor
i 'Iﬁ:invn‘}hnen'l Nuinber-690
DVC2106010690A895 1809
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lon Exchauge WT'S (Bangtadesh) Limited
, Statement of cash flows’
For the year ended 31 March 2021 , ‘
' o - . Amount inTaka

Particulars :  31Mar2l - 31-Mar-20 '

A. Cash flows operating activitics , , S I

Net profit/ (foss) after ax for the year o ' (46,000)  (46,000)

Increase/ (decrease) in working capital o o R
Liabilities for expenses o f 46000 | 46,000

. , ’ 46,000 46,000

Net cash flows from operating activities - , -

B. Cash flows from investing activities o [ - -]

C. Cash flows from financing activities : | . B l I , I j

'lucrcase/’(déctéasc) in cash and bank balance(A+B+C). o - a .

Add: Cash and bank balance ar the beginning of the year : - o

Cash and bank balanice at end of the year ' - . -

The annesced notes forn an integral fxnl of these Jinancieal statements,
Director _ . ,i)i.rector S
- Sipned i terms of o separale report of even duie annexced. ) o
Dated: 24.05.2021 ‘ R : ‘, -Ahmed Mashuque & Co.
Dhaka, - ' R " Chartered Accountants

Mashuque Ahmed FCA, Proprietor‘

- Enrolment Number-690
DVC:2106010690A8951809
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Ton Exchange WTS (Bangladcsh) Limited

Notes to the financial statements
As at and for the year ended 31 March 2021

01 The company and nature of busmess

Ion Exchange W 15 (Bangladech) Limited s a pmatc limited company mcoqmmred on 12 Apnl 2003 in, Bangladcsh
under the Companies Act, 1994 vide incorporation # C «48888 {872)/2003 wich the style ot ION cxclxangc Water

Treatment Services (Bangladesh) Limited, which is renamed by IO}\ 1“«:hang¢ \VFS (Bangladesh) Ltd. The

registered office of the compan) is located at Banani, House # 07, Road # 05, ‘Block # F, Dhaka 1213, Bang)adesh

The prime objective of the company is. tmdmg 'md SeEV lcm;, x of water and waste water m:atmcut plants..
1.0t Components of financial statements
The 'ﬁnancii\l statements comprise the fo’l}owing: :

@ Statement of financial position as at 31 Match 2021;

(i) Statement of profit or loss and other comprehensive income for thc e year ended 31 March 2021
(iif) Statement of changes in equity for the year ended 31 March 2021;

(iv) Statement of cash flows for the year ended 31 March 2021; and

(v) Notes to the financial statements as al and for the year ended 31 March 2028,

Significant accounting policies and disclosures

2.01 Basis of preparation and presentation of financial statements -

- The financial statements have been prepared uwoder histotical cost conventon and after due compliance with

03

International Financial Reporting \ran{larda (IFRS), the (omp’mlu Act, 1994 md other. rdevmt local laws and

regulations as applicable. -

2.02 Cash flow statement

Cash flow sratement is prepared in accordance with IAS-7 ‘Statement of cash Hows' under the indirect method.

2. 03 Non-apphcatlon of going concern assumptzon

The board of directors has decided to suspend the operation of the company nnd merge with Ion Exchange
Environment Managemcnt (BD) Ltd. Hence, going concern asaumpuon has not been apphed in preparation of
these financial statements. :

General

Figures have heen ronnded off tn the nearesr 1aka.

secisn b 1o e e e st <
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