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Aqua Investment (India) Limited
Balance sheet as at 31st March 2021

Notes As at As at
31st March 2021 31st March 2020

INR INR
ASSETS
Non-current assets
(a) Financial assets

(i) Investments 2 331,508,718              152,920,237              
(b) Non current tax assets 3 31,198                       19,811                       
Total non-current assets 331,539,916             152,940,048             
Current assets

(i) Cash and cash equivalents 4 1,855,094                  3,211,890                  
(ii) Loans & advances 5 19,450,000                16,550,000                
(iii) Others 6 10,000                       10,000                       

Total current assets 21,315,094                19,771,890                
Total assets 352,855,010             172,711,938             

EQUITY AND LIABILITIES
Equity 
(a) Equity share capital 7 17,702,000                17,702,000                
(b) Other equity 8 316,101,305              152,060,233              
Total equity 333,803,305             169,762,233             
Liabilities
Non-current liabilities
(a) Deferred Tax Liabilities (Net) 18,924,821                2,771,529                  
Total non-current liabilities 18,924,821                2,771,529                  
Current liabilities
(a) Other current liabilities 9 91,860                       71,800                       
(b) Liabilities for current tax (Net) 10 35,024                       106,377                     
Total current liabilities 126,884                     178,177                     
Total liabilities 19,051,705                2,949,706                  

352,855,010             172,711,938             
Significant accounting policies 1
See accompanying notes to the financial statements

As per our report of even date

For Deepak Jedhe & Co. For and on behalf of the board of directors of
Chartered Accountants Aqua Investment (India) Limited
Firm's Registration No.: 141713W

Deepak Jedhe Rajesh Sharma                            N. M. Ranadive
Proprietor Director Director
Membership no.: 160725

Place : Mumbai Place : Mumbai
Date : 24th May, 2021 Date : 24th May, 2021
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Aqua Investment (India) Limited
Statement of profit and loss for the period ended 31st March 2021

Notes Period ended Year ended
31st March 2021 31st March 2020

INR INR

Income
Revenue from operations -                              -                              
Other income 11 2,266,349                  3,739,550                  
Total Income 2,266,349                  3,739,550                  

Expenses
Other expenses 12 105,465                      121,365                      
Total expenses 105,465                      121,365                      

Profit before tax 2,160,883                  3,618,185                  

Tax expense
Current tax 555,000                      700,000                      
(Excess) / Short provision earlier years -                              -                              
Total tax expense 555,000                      700,000                      

Profit after tax 1,605,883                  2,918,185                  

Other Comprehensive Income
Items that will be reclassified to profit or loss

(a) Equity instruments through other comprehensive income 178,588,481              56,903,267                
   (b) Income tax relating to items that will be reclassified to profit or 
loss

(16,153,292)               (2,771,529)                 

Total Other Comprehensive Income 162,435,189              54,131,738                

Total Comprehensive Income 164,041,072              57,049,923                

Earnings per equity share: 
[Nominal value of shares INR 10 (2019-2020: INR 10)]
Basic 0.91                            1.65                            
Diluted 0.91                            1.65                            

Significant accounting policies 1
See accompanying notes to the financial statements

As per our report of even date

For Deepak Jedhe & Co. For and on behalf of the board of directors of
Chartered Accountants Aqua Investment (India) Limited
Firm's Registration No.: 141713W

Deepak Jedhe Rajesh Sharma                             N. M. Ranadive
Proprietor Director Director
Membership no.: 160725

Place : Mumbai Place : Mumbai
Date : 24th May, 2021 Date : 24th May, 2021
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Aqua Investment (India) Limited
Cash flow statement for the period ended 31st March 2021

Period ended Year ended
31st March 2021 31st March 2020

INR INR
A.

                  2,160,883                   3,618,185 

                    (380,705)                  (2,284,227)
                 (1,885,644)                  (1,455,323)
                    (105,465)                     (121,365)

                                 -                         161,804 
                        20,060                         31,925 
                      (85,405)                         72,364 
                    (637,740)                     (557,182)
                    (723,145)                     (484,818)

B.
                 (2,900,000)                  (6,500,000)
                                 -                    (4,042,018)
                                 -                   10,230,397 
                      380,705                   2,284,227 
                  1,885,644                   1,455,323 
                    (633,652)                   3,427,929 

C.
                                 -                                    -   

                 (1,356,797)                   2,943,111 
                  3,211,890                       268,780 
                  1,855,094                   3,211,890 

1

2 Previous year’s figures have been regrouped/reclassified wherever applicable

As per our report of even date

For Deepak Jedhe & Co. For and on behalf of the board of directors of
Chartered Accountants Aqua Investment (India) Limited
Firm's Registration No.: 141713W

Deepak Jedhe Rajesh Sharma                           N. M. Ranadive
Proprietor Director                                       Director
Membership no.: 160725

Place : Mumbai Place : Mumbai
Date : 24th May, 2021 Date : 24th May, 2021

Dividend received
Interest received
Net cash used in investing activities                                                                              (B)

Cash flow from financing activities:

The above Cash Flow Statement has been prepared under the “Indirect Method” as set out in the Indian Accounting Standard (Ind
AS-7) - Statement of Cash Flow

Cash and cash equivalents as at the beginning of the year
Cash and cash equivalents as at the end of the year

Net Increase in cash and cash equivalents                                                           (A)+(B)+(C) 

Net cash generated / (used) in financing activities                                                     (C) 

Bank deposit matured during the period (with maturity more than three months) 

Cash generated from operations
Taxes paid
Net cash generated from operating activities                                                            (A)

Cash flow from investing activities:
Investments made in others
Investments matured in others

Cash flow from operating activities:
Net profit before tax as per statement of profit and loss 
Adjustment to reconcile profit before tax to net cash flows:

Dividend received
Interest received

(Increase) / Decrease in other current assets
(Decrease) / Increase in other liabilities

Cash generated from operations before working capital changes
Movements in working capital:
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Aqua Investment (India) Limited
Statement of changes in Equity for the period ended 31st March 2021

A. Equity share capital

Number of shares INR Number of shares INR

Issued, subscribed and fully paid up equity shares 
outstanding at the beginning of the year

1,770,200                 17,702,000               1,770,200                 17,702,000               

Issued, subscribed and fully paid up equity shares 
outstanding at the end of the period

1,770,200                 17,702,000               1,770,200                 17,702,000               

B. Other equity

General reserve Retained earnings

INR INR INR
Balance as at 1st April 2019 -                             95,010,310               95,010,310               
Profit for the year (a) -                             2,918,185                 2,918,185                 
Other Comprehensive Income (b) -                             54,131,738               54,131,738               
Total comprehensive income for the year (a+b) -                             57,049,923               57,049,923               
Dividend paid for the previous year -                             -                             -                             
Tax on Dividend paid for the previous year -                             -                             -                             
Balance as at 31st March 2020 -                             152,060,233             152,060,233             
Profit for the year (c) -                             1,605,883                 1,605,883                 
Other Comprehensive Income (d) -                             162,435,189             162,435,189             
Total comprehensive income for the year (c+d) -                             164,041,072             164,041,072             
Dividend paid for the previous year -                             -                             -                             
Tax on Dividend paid for the previous year -                             -                             -                             
Balance as at 31st March 2021 -                             316,101,305             316,101,305             

Reserve and Surplus Total other equity

As at 31st March 2020As at 31st March 2021



Aqua Investment (India) Limited
Notes to financial statements for the period ended 31st March 2021 (contd.)

2. Non-current investments

Units INR Units INR
Investments measured at fair value 
through other comprehensive income

Quoted, fully paid-up
Equity shares of Ion Exchange (India) Ltd of 
INR 10 each

253,803                     331,466,718             253,803                     152,878,237             

(A) 331,466,718             152,878,237             
At cost in equity shares of associates

Unquoted, fully paid-up
Ion Exchange Enviro Farms Ltd of INR 10 
each

                          3,000 30,000                                                 3,000 30,000                       

Ion Exchange Financial Products Pvt Ltd of 
INR 10 each

                          1,200 12,000                                                 1,200 12,000                       

(B) 42,000                       42,000                       

Total non current investments (A+B) 331,508,718             152,920,237             

Aggregate amount of quoted Investments 331,466,718             152,878,237             

Aggregate amount of unquoted 
Investments

42,000                       42,000                       

3. Tax assets

As at As at As at As at
31st March 2021 31st March 2020 31st March 2021 31st March 2020

INR INR INR INR
Income tax paid 31,198                       19,811                       -                              -                              

31,198                       19,811                       -                              -                              

4. Cash and cash equivalents
As at As at

31st March 2021 31st March 2020
INR INR

Balances with banks
On current accounts 1,855,094                  3,211,890                  

1,855,094                 3,211,890                 

As at 31st March 2020As at 31st March 2021

Non-current Current



Aqua Investment (India) Limited
Notes to financial statements for the period ended 31st March 2021 (contd.)

5. Loans

As at As at As at As at
31st March 2021 31st March 2020 31st March 2021 31st March 2020

INR INR INR INR
Loans and advances to related parties

(a) Unsecured, considered good -                              -                              19,450,000                16,550,000                

-                              -                              19,450,000                16,550,000                
Less: Provision for doubtful advances -                              -                              -                              -                              

-                              -                              19,450,000                16,550,000                

6. Others
As at As at

31st March 2021 31st March 2020
INR INR

NSDL Security Deposit 10,000                       10,000                       
10,000                       10,000                       

7.

No of shares INR No of shares INR
Authorised capital
Equity shares of INR 10 each. 3,000,000                  30,000,000                3,000,000                  30,000,000                

Issued, subscribed and 
fully paid-up capital
Equity shares of INR 10 each. 1,770,200                  17,702,000                1,770,200                  17,702,000                

1,770,200                  17,702,000                1,770,200                  17,702,000                

(a) Reconciliation of the shares outstanding at the beginning and at the end of the period

No of shares INR No of shares INR
At the beginning of the year 1,770,200                  17,702,000                1,770,200                  17,702,000                
Add: Issued during the period -                              -                              -                              -                              
At the end of the period 1,770,200                  17,702,000                1,770,200                  17,702,000                

(b) Terms/rights attached to equity shares

(c) Details of shareholders holding more than 5% shares in the company *

No of shares % holding No of shares % holding
Ion Exchange (India) Ltd
The Holding Company

1,760,000                  99.42% 1,760,000                  99.42%

* As per records of the company, including its register of shareholders/members and other declarations received from
shareholders regarding beneficial interest, the above shareholding represents both legal and beneficial ownership of shares.

As at 31st March 2021 As at 31st March 2020

The company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is
entitled to one vote per share. The company declares and pays dividends in Indian rupees. The dividend proposed by the
Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting.

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the
company after distribution of preferential amounts. The distribution will be in proportion to the number of equity shares held
by the shareholder

As at 31st March 2021 As at 31st March 2020

Non-current Current

Equity share capital 
As at 31st March 2021 As at 31st March 2020



Aqua Investment (India) Limited
Notes to financial statements for the period ended 31st March 2021 (contd.)

8. Other equity
As at As at

31st March 2021 31st March 2020
INR INR

Retained earnings
Balance as at April 1 152,060,233              95,010,310                
Profit for the period 1,605,883                  2,918,185                  
Other Comprehensive income

178,588,481              56,903,267                
(16,153,292)              (2,771,529)                 
316,101,305              152,060,233              

316,101,305             152,060,233             

9. Other current liabilities
As at As at

31st March 2021 31st March 2020
INR INR

Others liabilities 91,860                       71,800                       

91,860                       71,800                       

10. Liabilities for tax

As at As at As at As at
31st March 2021 31st March 2020 31st March 2021 31st March 2020

INR INR INR INR
Provision for income tax -                              -                              35,024                       106,377                     

-                            -                            35,024                     106,377                   

Net fair value gain on investment in equity instruments at FVTOCI
Income tax on net fair value gain on investment in equity instruments at 

Non - Current Current



Aqua Investment (India) Limited
Notes to financial statements for the period ended 31st March 2021 (contd.)

11. Other income
Period ended Year ended

31st March 2021 31st March 2020
INR INR

Interest income on
- Bank deposit -                              313,696                      
- Inter corporate deposit 1,885,644                  1,141,627                  

Dividend income on
- Investment in holding company 380,705                      2,284,227                  

2,266,349                  3,739,550                  

12. Other expenses
Period ended Year ended

31st March 2021 31st March 2020
INR INR

Rates and taxes 43,796                        7,363                          
Legal and professional charges 46,020                        95,210                        
Auditors' remuneration (Refer note 13.1) 15,000                        15,215                        
Bank charges 649                              3,577                          

105,465                      121,365                      

12.1 Auditors' remuneration (excluding taxes)
Period ended Year ended

31st March 2021 31st March 2020
INR INR

As auditor:
- Audit fees 15,000                        15,000                        
Reimbursement of expenses -                              215                              

15,000                        15,215                        



Aqua Investment (India) Limited 
Notes to Financial Statements for the year ended 31st March 2021 
 
1. Significant accounting policies 

1.1. Corporate Information 
 

Aqua Investment (India) Limited (the company) is a public company domiciled in India and incorporated under the provisions 
of the Companies Act, 1956.  The Company has main source of revenue are from Dividend received from Equity Shares held 
in holding company and interest from Inter Corporate Deposit and Bank Deposits. 
 

1.2. Basis of Preparation 
 

a) Statement of compliance 
The company’s financial statements have been prepared in accordance with the provisions of the Companies Act, 2013 
and the Indian Accounting Standards (“Ind AS”) notified under the Companies (Indian Accounting Standards) Rules, 
2015 issued by Ministry of Corporate Affairs in respect of sections 133 read with sub-section (1) of Section 210A of the 
Companies Act, 1956 (1 of 1956). In addition, the guidance notes/announcements issued by the Institute of Chartered 
Accountants of India (ICAI) are also applied.  

 
These financial statements have been prepared and presented under the historical cost convention, on the accrual basis 
of accounting except for certain financial assets and financial liabilities that are measured at fair values at the end of 
each reporting period, as stated in the accounting policies set out below. The accounting policies have been applied 
consistently over all the periods presented in these financial statements. 

 
These standalone financial statements have been approved for issue by the Board of Directors at their meeting held on 
24th May 2021. 

 
b) Functional and presentation currency 

These financial statements are presented in Indian rupees, which is also the Company’s functional currency.  
 
c) Basis of measurement 

These financial statements have been prepared on a historical cost convention. 
 
1.3. Use of estimates  

The preparation of the standalone financial statements in accordance with Ind AS requires use of judgements, estimates and 
assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income and 
expenses. The actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on an 
ongoing basis. Revisions to accounting estimates are recognised prospectively.  

1.4. Measurement of fair values 

The Company’s accounting policies and disclosures require the measurement of fair values, for both financial and non-
financial assets and liabilities. 
 
The Company has an established control framework with respect to the measurement of fair values, which includes 
overseeing all significant fair value measurements. The management regularly reviews significant unobservable inputs and 
valuation adjustments. If third party information, such as broker quotes or pricing services, is used to measure fair values, 
then the management assesses the evidence obtained from the third parties to support the conclusion that such valuations 
meet the requirements of Ind AS, including the level in the fair value hierarchy in which such valuations should be classified. 
 
When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far as 
possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the valuation 
techniques as follows. 
 
-   Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 
 
-  Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly   

(i.e. as prices) or indirectly (i.e. derived from prices). 
 
- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)." 

 
If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then 
the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level input 
that is significant to the entire measurement. The Company recognises transfers between levels of the fair value hierarchy 
at the end of the reporting period during which the change has occurred. 

  



Aqua Investment (India) Limited 
Notes to Financial Statements for the year ended 31st March 2021 
1. Significant accounting policies (contd…) 

1.5. Summary of significant accounting policies 

a) Financial Instruments 
Financial assets and financial liabilities are recognised in the Balance sheet when the Company becomes a party to the 
contractual provisions of the instrument. The Company determines the classification of its financial assets and financial 
liabilities at initial recognition based on its nature and characteristics. 

 
A. Financial assets 

(i) Initial recognition and measurement 
All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair value 
through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. 
 
The financial assets include debt instruments, equity investments, loans, cash and bank balances. 

 
(ii) Subsequent measurement 

For the purpose of subsequent measurement, financial assets are classified in the following categories: 
 

a)   At amortised cost, 
 A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold 
the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise  on 
specified dates to cash flows that are solely payments of principal and interest on the principal amount 
outstanding. 

 
b)  At fair value through other comprehensive income (FVTOCI), and 

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by both 
collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset 
give rise on specified dates to cash flows that are solely payments of principal and interest on the principal 
amount outstanding. 

 
c)  At fair value through profit or loss (FVTPL) 
    A financial asset which is not classified in any of the above categories are measured at FVTPL 

 
(iii) Equity investments 

All equity investments in the scope of Ind AS 109 are measured at fair value. 
 
Equity instruments included within the FVTPL category, if any, are measured at fair value with all changes 
recognized in profit or loss. The Company may make an irrevocable election to present in OCI subsequent changes 
in the fair value. The Company makes such election on an instrument-by-instrument basis. The classification is 
made on initial recognition and is irrevocable. 
 
If the Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the instrument, 
excluding dividends, are recognized in OCI. 

 
(iv) Impairment of financial assets 

All financial assets are reviewed for impairment at least at each reporting date to identify whether there is any 
objective evidence that a financial asset or a group of financial assets is impaired. 

 
(v) De-recognition 

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset 
expires or it transfers the financial asset and substantially all the risks and rewards of ownership of the asset. 

 
B. Financial liabilities 

(i) Initial recognition and measurement 
All financial liabilities are recognised initially at fair value and, in the case of financial liabilities classified at 
amortised cost, net of directly attributable transaction costs. 

 
The financial liabilities include trade and other payables, loans and borrowings etc. 
  



Aqua Investment (India) Limited 
Notes to Financial Statements for the year ended 31st March 2021 
2. Significant accounting policies (contd…) 

(ii) Subsequent measurement 
After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR method. 
Gains and losses are recognised in profit or loss when the liabilities are de-recognised as well as through the EIR 
amortisation process. 

 
Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that 
are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss. 

 
(iii) De-recognition 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. 
 
b) Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured. 

Interest: 
Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable.  
 
Dividends: 
Revenue is recognized when the shareholders’ right to receive payment is established by the Balance Sheet date. 

 
c) Taxation 

i. Provision for current taxation has been made in accordance with the Indian Income tax laws prevailing for the 
relevant assessment years. 

ii. Deferred tax is recognized, subject to the consideration of prudence, on timing differences being the difference 
between taxable income and accounting income that originate in one period and are capable of reversal in one or 
more subsequent periods.  Deferred tax is measured on the tax rates and the tax laws enacted or substantively 
enacted at the Balance Sheet date. Deferred tax assets are recognized only to the extent that there is reasonable 
certainty that sufficient future taxable income will be available against which such deferred tax assets can be 
realized. If the Company has unabsorbed depreciation or carry forward losses, deferred tax assets are recognized 
only if there is virtual certainty supported by convincing evidence that such deferred tax assets can be realized 
against future taxable profits. 

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date.  The Company writes down 
the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually certain, 
as the case may be, that sufficient future taxable income will be available against which deferred tax asset can be 
realized. Any such write-down is reversed to the extent that it becomes reasonably certain or virtually certain, as 
the case may be, that sufficient future taxable income will be available. 

At each Balance Sheet date, the Company re-assesses unrecognized deferred tax assets. It recognizes unrecognized 
deferred tax assets to the extent that it has become reasonably certain or virtually certain, as the case may be that 
sufficient future taxable income will be available against which such deferred tax assets can be realized. 
 

d) Contingent Liabilities 
 Contingent Liabilities are disclosed when the company has possible or present obligation and it is probable that cash 

outflow will not be required to settle that obligation. 

e) Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding during 
the period. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects of 
all dilutive potential equity shares.  

  



Aqua Investment (India) Limited 
Notes to Financial Statements for the year ended 31st March 2021 
1. Significant accounting policies (contd..) 

f) Segment reporting policies 

The company operates in single business segment.  Hence Ind AS 108 on segment reporting is not applicable. 

g) Cash and cash equivalents 

Cash and cash equivalents in the cash flow statement comprise cash at bank and in hand (if any). 

14. Financial instruments 

Financial instruments – Fair values and risk management 
 
A.  Accounting classification and fair values 
The following table shows the carrying amounts and fair values of financial assets, including their levels are presented below. It 
does not include the fair value information for financial assets not measured at fair value if their carrying amount is a reasonable 
approximation of fair value.  

              (INR)  
As at 31st March 2021 As at 31st March 2020 

Carrying 
amount 

Fair value Carrying 
amount 

Fair value 
Level of input used in Level of input used in 

Level 1 Level 2 Level 1 Level 2 
       
Financial assets – Non-Current 33,15,08,718 - - 15,29,20,237 - - 
   

      

Financial assets - Current * 
      

At amortised cost 
      

Cash and cash equivalents 18,55,094 
  

32,11,890 
  

Bank Balances other than Cash and cash 
equivalents 

- 
  

- 
  

Loans and Advances 1,94,50,000 
  

1,65,50,000 
  

Others 10,000 
  

10,000 
  

  
      

Financial Liabilities - Current * 
      

At amortised cost 
      

Other current liabilities 91,860 
  

71,800 
  

  
      

   
        *   The Company has not disclosed the fair value of current financial instruments such as cash and cash equivalent, bank balances 

others than cash and cash equivalent, Loans and Advances, Others Financial Assets and Other Current Liabilities because their 
carrying amounts are a reasonable approximation of fair value. 

 
B.  Measurement of fair values 

Valuation techniques and significant unobservable inputs 
The following tables show the valuation techniques used in measuring Level 2 and Level 3 fair values, as well as the significant 
unobservable inputs used. 

 
Financial instruments measured at fair value 

Type Valuation technique 
Non-current financial assets measured at 
amortised cost 

Discounted cash flow technique: The valuation model considers present 
value of expected payments discounted using an appropriate discounting 
rate.  

 
C.  Financial risk management 

The Company has exposure to the following risks arising from financial instruments: 

 Credit risk; 
 Liquidity risk; and 
 Market risk 

  



Aqua Investment (India) Limited 
Notes to Financial Statements for the year ended 31st March 2021 

 
14. Financial instruments (contd..) 

(i) Risk management framework 
The Company’s board of directors has overall responsibility for the establishment and oversight of the Company’s risk 
management framework.  

 
The Company’s risk management policies are established to identify and analyse the risks faced by the Company, to set 
appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and systems 
are reviewed regularly to reflect changes in market conditions and the Company’s activities. The Company, through its 
training and management standards and procedures, aims to maintain a disciplined and constructive control 
environment in which all employees understand their roles and obligations. 

 
(ii) Credit risk 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to 
meet its contractual obligations and arises principally from the Company’s receivables from customers and investment 
securities.  

 
Cash and cash equivalents 
The Company held cash and cash equivalents of INR 18,55,094 as at 31st March 2021 (as at 31st March 2020: INR 
32,11,890). The cash and cash equivalents are held with banks with good credit ratings. 

 
 Other bank balances 

The Company held other bank balances equivalents of INR Nil as at 31st March 2021 (as at 31st March 2020: INR Nil). 
The other bank balances are mainly surplus fund invested in bank fixed deposits.  

 
 Loans and Advances 
 Loans and advances comprises of Inter Corporate Deposit and MAT Credit of INR 1,94,50,000 as at 31st March 2021 (as 

at 31st March 2020: INR 1,65,50,000). The Inter Corporate Deposit is held with Ion Exchange India Ltd., holding company 
of the Company. 

 
Investments 
The Company limits its exposure to credit risk by generally investing in liquid securities and only with counterparties 
that have a good credit rating. The Company does not expect any losses from non-performance by these counter-
parties, and does not have any significant concentration of exposures to specific industry sectors or specific country 
risks. 

 
Other financial assets 
Other financial assets comprises of interest accrued on fixed deposits.  

 
(iii)   Liquidity risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its financial 
liabilities that are settled by delivering cash or another financial asset. Since the Company does not have contractual 
maturities of financial liabilities at the reporting date, there is not liquidity risk at the reporting date.  
 

(iv) Market risk 
The Company is not exposed to any currency risk since no business operations in other countries. The functional 
currency of the Company is Indian Rupee.  
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15. Earning per Share (EPS) 

Particulars 31st March 2021 
INR 

31st March 2020 
INR 

I Profit Computation for both Basic and Diluted Earnings per Share of    INR 
10 each 

  

 Net Profit / (Loss) as per Profit and Loss Account available for Equity 
Shareholders (In INR) 

16,05,883 
 

29,18,185 

II Weighted average number of equity shares for Earnings per Share 
computation 

  

 A) For Basic Earnings per Share 17,70,200 17,70,200 
 B) For Diluted Earnings per Share   
  No. of shares for Basic EPS as per IIA 17,70,200 17,70,200 
  Add: Weighted Average outstanding employee stock options 

deemed to be issued for no consideration 
Nil Nil 

  No. of Shares for Diluted Earnings per Share 17,70,200 17,70,200 
III Earnings per Share in Rupees (Weighted Average)   
 Basic 0.91 1.65 
 Diluted 0.91 1.65 

 
16. Related Party Transactions 

Where control exists 

a) Holding Company Ion Exchange (India) Limited 
Others  
b) Associates Ion Exchange Enviro Farms Limited  

Ion Exchange Financial Products Private Limited 
 
c) Key Management Personnel 

 
Mr. Rajesh Sharma - Director 
Mr. Ajay Popat - Director  
Mr. N. M. Ranadive - Director 

 
I. Transactions during the year with Related Parties            

                                                                                                                                                                                                                           (INR)                              

     
17. Previous year figures have been regrouped / reclassified wherever necessary, to confirm to current year’s classification. 

As per our report of even date     
For Deepak Jedhe & Co. For and on behalf of the board of directors  

Aqua Investment (India) Limited Firm registration No.141713W 
Chartered Accountants     
     
     
Deepak Jedhe Rajesh Sharma N. M. Ranadive 
Proprietor Director Director 
Membership No. 160725     

     
Place : Mumbai Place : Mumbai   
Date  : 24th May, 2021 Date  :  24th May, 2021   

 

Nature of transaction Parties referred to in (a) 
above 

Parties referred to in (b)  
& (c) above 

Total 

 2020-2021 2019-2020 2020-2021 2019-2020 2020-2021 2019-2020 
Dividend Received 
Ion Exchange (India) Limited 3,80,705 22,84,227 Nil Nil 3,80,705 22,84,227 
Total 3,80,705     22,84,227 Nil Nil 3,80,705 22,84,227 
Interest on Inter Corporate Deposit 
Ion Exchange (India) Limited 18,85,644 11,41,627 Nil Nil 18,85,644 11,41,627 
Total 18,85,644 11,41,627 Nil Nil 18,85,644 11,41,627 
Inter Corporate Deposit Outstanding 
Ion Exchange (India) Limited 1,94,50,000 1,65,50,000 Nil Nil 1,94,50,000 1,65,50,000 
Total 1,94,50,000 1,65,50,000 Nil Nil 1,94,50,000 1,65,50,000 
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