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To The Members of lon Exchange Purified Drinking Water Pvt. Ld.

Report on the Standalone NG A3 1 BCERE S2m=mmms

Report on the Standalone Ind AS Financial Statements

We have aUdited 'che ‘accornpa'nying standalone Ind AS financiél statements of lon: Exchange
Purified Drinking Water Pvt. Ltd. (“the Company”), which comprise the Balance Sheet as at 31st
March, 2020, and the statement of Profit and Loss (including Other Comprehensive Income),

the Cash Flow Statement and the Statement of Changes in Equity for the year then ended, and

a summary of the significant accounting policies and other explanatory information.
Management's Responsibility for the Stancalone In€ 23 TISERIE 22

anagement's Res onsibilit‘ for the Standalone Ind AS‘Financia‘I Statements

The Company's Boaro of Directors is responsible for the matters stated in Section 134(5) of the

~ Companies Act, 2013 (“the Act”) with respect to the preparation of these standalone Ind AS
~ financial statements that give a. true and fair view of . the .f,in»ancvi'al _position, financial
performance including other comprehensive income, cash flows and changes in equity of the

Company in accorda’nce with the accounting. principles gener’ally accepted in India, including
the Indian Accounting Standards (ind AS) prescribed under section 133 of the Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and
design,‘ implementation. and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,

. ‘relevant to the preparation and ,presentation of the standalone Ind AS financial statements that
~ give a true and fair view and are free from material misstatement, whether due to fraud or

error.

" Auditor’s Responsibiiig

Our responsibility is to express an Opinion on these standalone Ind AS financial statements |

based on our audit.

' In conducting oor audit, we have taken into account the provisions o'f'the: Act, th'e:accounting' B
and auditing standards and matters which are required to be included in the audit report under

the provisions of the Act and the Rules made there under.

We conducted our audit of the standalone Ind AS financial statemenfs in 98
Standards on Auditing specified under Section 143(10) of the Act. Those StpR
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‘'we comply with ethical requirements and plan and perform the audit to obtain reasonable

assurance about whether the standalone Ind AS financial ‘Statemehts are free from material

‘misstatement. -

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures selected depend on
the auditor's judgment, including the assessment of the risks ofAmaterial misstatement of the -
standalone Ind AS financial statements, whether due to fraud or error. In making those risk
assessments, the -auditor considers internal financial control relevant to the Company's

- preparation of the standalone Ind AS financial Statements that give a true and fair view in order.

to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the apprdpriatenéss of the-accounting policies used and the ‘féasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the overall
presentation of the standalone Ind AS financial statements. S

We believe that the audit evidence obtained by us is sufficient and appropriate to pi'ovide a
basis for our uanalifiedaudit opinion on the standalone Ind AS financial statements.

, Opinion

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid standalone Ind AS financial statements give the information required by the Act in
the manner so required and give a true and fair view in conformity with the accounting .
principles generally accepted in India, of the state of affairs of ‘the Company as at 31st March,
2020, and its profit/loss, total comprehensive income/ loss, its cash flows and the changes in

equity for the year ended on that date.

Our opinion on' the standalone financial statements and our report on Other Legal and

. Regulatory Requirements below is not qualified in respect of these matters.

Report on Other Legal and Regulétog Requirements

1 AS réquired by Section 143(3) of the Act, based on our audit we repo'r't,that:

a) We have sought and obtained all the information and explanations which to the best of

our knowledge and belief were necessary for the purposes of our audit. '

b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books and the reports of the
other auditors ‘ N : ‘

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive
Income, the Cash Flow Statement and Statement of Changes in-Equity dealt with by this
~Reportare in agreement with the relevant books of account. - ‘

d)  In our opinion, the aforesaid standalone Ind AS financial statements compiy,’with the
Indian Accounting Standards prescribed under section 133 of the Act.
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S zozovtakenioh record by the Board of Directors, none.of the directors is»~disque[ified ason.
31st March, 2020 from being appointed as a director in terms of Section 164(2) of the'Act. -

H
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~(CA Ashwini S‘a'mpat)

On the basis of the Writte‘nr re'preé.lerrt'a'tions received from the directors as on 31st March,

With respect to the adequacy of the internal financial controls with reference to financial
statements of the Holding Company, its subsidiaries, associates and jointly controlled
entities and the operating effectiveness of such controls, refer to our separéte Report in
“Annexure A”. ‘ ;

‘With respect to the other matters to be included in the Auditor's Report ‘i‘n accordance with
- Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and

to the best of our information and according to the explanations-given to us: .

~"The Company does not have-any pending. Iitigatidnsjwhi'ch'wo:ul.d. impect its financial

position.

The Company did not have any long-term contracts including 'deri‘vative contracts for
which there were any material foreseeable losses. ‘ ‘

There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Companyl. 3 . :

A 'As.re'quired by the Cbmpanies {Auditor's Reporr) Order( ~_2016 (“the Order’).‘is,;ued by the-
~ Central Government in terms of Section 143(11) of the Act, we give in “Annexure B” a

statement on the matters specified in paragraphs 3 and 4 of the Order.

For Khisti & Associates.,

Chartered Accountants

[

Partner

M.No.:149604

FRN :128035W. e
UDIN : 20149604AAAACB6105
Date: 25/06/2020

Place: Thane
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR’S REPORT :

Report on the Internal Financial Controls Over Financial Reportmg under Clause (i) of Subsection 3 of
Section 143 of the Companies Act, 2013 (”the Act’)

We have audited the mternal financial controls over financial reportmg of |ON EXCHANGE PURIFIED -
'DRINKING WATER PVT LTD ("the Company' ) as of March 31, 2020 in conjunctlon wnth our audlt of the
standalone financial statements of the Company for the. year ended on. that date

‘ Management’s Responsrbihty for lnternal Fmancnal Controls

The Board of Dlrectors of the Company is responsible for establlshmg and maintaining internal financial ‘
controls based on the internal control over financial reporting criteria established by the Company
consldermg the essential components of internal control stated in the Gundance Note on Audit of

.- Internal Financial Controls Over Fmancnal Reporting issued by the lnstntute of Chartered Accountants of
; India. These responsnblhtnes mclude the design, |mp|ementat|on ‘and malntenance of adequate mternal
, financial controls that were operatmg effectively for ensurrng the orderly and effi clent conduct of its

business, the safeguarding of its assets,- the preventlon and detection of frauds and errors, the accuracy
and completeness of the accountmg records, and the timely preparatlon of rellable ﬂnanaal
information, as required under the Companles Act, 2013, ’

Auditor’s Responsibllity

our responsnblllty is to express an opinion on the internal ﬁnancral controls over f' nancual reportlng of

- the Company based on our audit. We conducted our audit in accordance with the Gurdance Note-on

Audit of Internal FlnanCIaI Controls Over Financial Reportlng (the "Gundance Note") issued by the .
Institute of Chartered Accountants of India and the Standards on Aud|t|ng prescrlbed under Section
143(10) of the Companies Act, 2013, to the extent appllcable to an audit of mternal financial controls

" Those Standards and the Guidance Note require that we comply with ethical requnrements and plan and A

perform the audit to ‘obtain reasonable assurance about whether adequate mternal financial controls -
over financial reporting was established and maintained and if such controls operated effectively in‘all

material respects.

Our audit mvolves performlng procedures to obtain audlt evudence about the adequacy of the mternal '
 financial controls system over financial reporting and their operatlng ef‘fectweness Our audit of internal

* financial controls over ﬁnancnal reporting included obtaining an understandmg of internal fi nancial

controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the de5|gn and operating effectiveness of internal control based-on the assessed risk. Theg
procedures selected depend on the auditor’s judgement, including the assessment of the risks 48
material mlsstatement of the financial statements, whether due to fraud or error..

. ./
We believe that the audit evidence we have obtained, is suffi cnent and appropnate to provide ;

our audlt opmlon ‘on the Company’s internal flnanual controls system over ﬁnancnal reportmg

Meamng ,of Internal Financial Controls Over Financial Reporting.
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fransactions are recorded as necessary to permit preparation of ﬂhanciél statemehts in accordance with
gene[ally,accepted accounting principles, and that receipts and expenditures of the company are being =

- _made dnl.y in accordance with authorisations of management and directors of thé corhpany_; and (3)
~ provide reasonable assurance regarding prevention or timely dete;tion‘gf'unaUthorised acquisition, use,

or disposition of the company’s assets that could have a material effecton the financial statements.

" Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over fina‘ncial‘ reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud'may occur and not be detected. Also, projections of any eva‘luation} of the internal
financial controls over financial reporting to future periods are subject to the risvk*th‘at the internal
financial control Vo,ve'r’ﬁnéncial reporting may become inadequate because of changes in con_ditions, or
that the degree of compliance with the policies or procedures may deteriorate. . * :

Opinion

In our opinion; to the best of our information and according to the explanations given to us, the

‘Con‘\pany' has, in all material respects, an adequate internal ﬁ_nancial controls system over financial

reporting and such internal financial controls over financial reporting were opei’ating ‘effectively as at
March 31, 2020, based on the internal control over financial reporting criteria established by the

- Company cons_idéring the essential components of internal co‘ntro'll st_atédjin the Guidance Note on Audit.

of Internal Financial Controls Over Fi

nancial Reporting i'ssued‘ by the !nstitdte of~(;hartere’d,Accounfca'nts )
of India. ' - L e RO

F(Sf Khisti & Associates
Chartered Accountants

CA Ashwini Sampat
Partner J

‘M No0.149604 -

FRN: 128035W
Date: 25/06/2020
Place: Thane
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Annexure B to the Auditors Report"' .

EXURE B REFERRED TO THE PARAGRAPH 5 OF THE AUDITORS REPORT TQ THE MEMBERS OF 1ON
EXCHANGE PURIFIED DRINKING WATER PVT. LTD. ON THE ACCOUNTS FOR THE YEAR ENDED 31st
'MARCH, 2020. - T ‘ : o SRS

ANN

a) The company has maintained proper records showing full ‘particulérs including quantitative details‘

and situation of Fixed Assets.

b)iThere are no immovablhe propertie's during the year held in the némev:qflth‘e cdmpany.

‘c),A,s explained fo us, the management has carried-out physical Veri'ﬁlca:ﬁ'brn of all the fixed assets:at the

- end of the year which in our opinion is reasonable looking to the size of the company and its nature of

its business. The physical verification of the fixed assets did not'reveal any serious discrepancies
between above referred book records and physical inventory. D

ii) The Inventories have been physically verified by the management at the end of the year.

* The discrepancies which is not material noticedrbetween(thé 'p'hysical stbéks as’veriﬁed by the

~-management and book records have been properly dealt with inthe books of accounts

jii) According to the information and gxplanations given to us, the Coiﬁ‘pany has not granted any Ioa‘ns to
Companies, firms or other parties covered by clause (76) of Section 2 of the Companies Act, 2013 '

iv) Acdording to the information and explanations given to us, the‘com‘pany has not given any loans,

~ investments or guarantees as per provisions of Section 185 and 186 of the Companies Act, 2013.

v) According 'Vt:o. ;the‘ information and explanationé given to us, the'COm‘panyi has not accebtéd any '
depositsduringtheyear'underaudit. : : U ’ SN -




vi) Acéording to the information and explanations given to us, thfeACOr‘np.any has not defa'ulted in
repayment of dues to banks/financial institutions. - 8 Co

vii) According to the information and explanations. given to us, the gOvernment has not prescribed
maintenance of cost records under sub-section (1) of section 148 of the Companies Act, 2013,

o viiia) Accdrdi‘ng to the_;re'cord of the Comp,anyr and information and explénatioh given to tj_s.,, Company

has been generally regular in depositing undisputed statutory dues inClUding provident fund, ESIC,
income Tax, Wealth Tax, Custom Duty, Excise Duty, Sales Tax, and other statutory dues with the

‘appropriate authorities as applicable

'b) On the basis of our examinétion»of the documents.and records, there are no disputéd stafutory dues
on account of Income Tax, Wealth Tax, Custom Duty, Excise Duty, Sales Tax, and other statutory dues.

iX)'Accoi"ding' tov the information and- explanations giveh to“us and on 'an ovérall examination of the
Financial Statements of the Company, the moneys raised.through Ioans:were applied for the purposes

 for which those were raised.

~x) In our opinion and according to the information and explanations given to us ,managerial

remuneration paid are in accordance with the provisions of secti"on'197 read with séhedule V to the 4
Companies Act.. ' ' S : ,

* xi) According to the information and explanations given to us, and to the b_es't' of our knowledge and

belief, no fraud on or by the Company, has been noticed or reported hy the Company during the'year.

xii) The provisions of Nidhi.Combany is not applicable to the Company, |

o Xiii) The Company has not made',avny preferential allotment of shares / pfivaté ‘placeme‘nt of shares or
*fully or partly convertible debentures during the year under review. ' . :

- xiv) According to the information and explanations gi‘ven to us and on 'ari, overall examination of the

Financial Statements of the Company, all transactions with the related parties are in compliance with




i

' CA Ashwini Sampat .

Section 188 and 177 of Companies Act, 2013 where applicable and the details have been disclosed in the -

 Financial Statements etc. as required by the accounting standards and Companies Act, 2013.

xv) According to the information and expianations given to us, the Company has not entered into any '

non-cash transactions with directors or persons connected with him.

xvi) The Company is not required to be registered under section 45-1A of the‘lResefve' Bank of India Act
1934, ‘ ’ . ooy ‘

For Khisti & Associates |
Chartered Accountants

b

Partner
M N0.149604
FRN: 128035W I

UDIN : 20149604AAAACB6105 -

Date: 25/06/2020
Place: Thane
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