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THE MANAGEMENT
OF

ION EXCHANGE WTS (BANGLADESH) LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Ton Exchange WS (Bangladesh) Limuted,
which comprise the statement of financial position as at 31 March 2017, and statement of profit or
loss and other comptehensive income, statement of changes in cquity and statement of cash flows for
the year ended 31 March 2017, and.netes, comprising significant accounting policies and other
explanatory information. ,, e T

Management’s Resppﬁsibility for the Finaﬁcial Statements

Management is responsible fogthie preparation and fair ptesentation of these financial statements i
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accordance with the Bangl_ﬂiq;‘h Financial; Reporting Statidards, and for such internal control as
management detérmines is‘*’n,éf:essary to enable the pﬁeparaddn of financial statements that arc frec
from material misstatemehts, whether due to fraud or error. :

Auditors’ Responsibility - ; : ~

Our responsibility is to express ﬁaﬁ ;opinion on thesc financial statements based on our audit. We
conducted our audit in accordance with.Bangladesh Stanidards on’ Auditing. Those standards require
that we comply with the ethical requirements and plan-and petform the audit to obtain reasonable

assurance about whether the financidl statements are-free from material misstatement.

D

An audit involves performing focedutes to obtain audit evidence about the amounts and disclosures
in the financial statements. {th procedures selected depend on the auditors’ judgment, including the
assessment of the tisks of r;i‘éate%al nﬁsstateﬁént of the‘;ﬁhgﬁcial statements, whether due to fraud or
error. In making those tisk ass%égments, the auditor cofisiders internal control relevant to the entity’s
prepatation and fair pré‘%qptation@?){g«thewﬁ ancial statements h},ﬁ‘fder to design audit procedures that
are appropriate in the cirGumstances, but not for the putpose of expressing an opinion on the
cffectiveness of the entity’s mtem’dncotrolAn audit 450 includes evaluating the appropriatencss of

accounting policies used and the reasonableness of accounting estimates made by the management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence that we have obtained is sufficient and appropriate to provide &
basis for out audit opinion.

Opinion
In our opinion, the financial statements present fairly, in all material respects, the financial position of
Ton Exchange WTS (Bangladesh) Limited as at 31 March 2017, and its financial performance and 1ts

cash flows for the year ended 31 March 2017 in accordance with Bangladesh Financial Reporting
Standards.
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Restriction on Use and Distribution

These financial statements have been prepared for the purpose of providing information to lon Exchange
(India) Ltd. to enable it to prepare the consolidated financial statements of the group. The financial
statements may, therefore, not be suitable for any other purpose.

Dated, 17 May 2017 Ahmed Mashuque & Co.
Dhaka. Chartered Accountants

Business Alliance Associate of Crowe Horwath International www.crowehorwathinterﬁatiiionu;’llAcorm



Ion Exchange WTS (Bangladesh) Limited

Statement of financial position

As at 31 March 2017

Assets

Non-current assets

Current assets
Cash and bank balance

Total assets

Shareholders' equity and liabilities

Shareholders' equity :
Share capital
Retained earnings

Current liabilities
Sundry creditors
|iabilines tor expenses

Provision for mcome tax

Total shareholders' equity and liabilities

e ————— AW SN A9 Y . 130

Amount in Taka

Note 31 March 2017

31 Match 2016

—

L 2

04 |

1L 3

(698,176) (560,176)

05 2,746,900 2,746,900
(3,445,076 (3,307,076

698,176 560,176

441,751 441,751

06 251,425 113,425
07 5,000 5,000

The annexed notes form an integral part of these financial statements.

Director,

A //}//Dé/(w/ Sl
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Directot

Signed in terms of our separale report of even duie annexed.

Dated, 17 May 2017
Dhaka

Ahmed Mashuque & Co.
Chartered Accountants



Ion Exchange WTS (Bangladesh) Limited

Statement of profit ot loss and other comprehensive income
For the year ended 31 March 2017

Particulars
Revenue

Less: Expenditure
Audit fees
Bank charges

Liquidation expenses

Net profit/(loss) before tax
[Less: Income tax expenses
Net profit/ (loss) after tax

Balance wansferred to statement of changes in equity)

Amount in Taka

31-Mar-17 31-Mar-16
23,000 23,000
- 732
115,000 -
138,000 23,732
(138,000) (23,732)
(138,000) (23,732)

The annexced notes form an integral part of these financial siatements.

m /j},/Z;“KM A

Director

W

Director

Signed in terms of our separale report of even date annexed.

Dated, 17 May 2017
Dhaka

Ahmed Mashuque & Co.

Chartered Accountants




Ion Exchange WTS (Bangladesh) Limited
Statement of changes in equity
For the year ended 31 March 2017

Amount in Taka

Particulars Share Capital g:::::g(: Total

Balance as at 01 April 2015 2,746,900 (3,283,344) (536,444)
Addition during the year - (23,732) (23,732)
Balance as at 31 March 2016 2,746,900 (3,307,076) (560,176)
Balance as at 01 April 2016 2,746,900 (3,307,076) (560,176)
Addition during the year - {138,000) (138,000)
Balance as at 31 March 2017 2,746,900 (3,445,076) (698,176)

The annexed notes form an integral part of these financial statemenis.

W

Director Director

., %%Ka/u !ZW\Z\

Signed in terms of our separate report of cven date annexed.

Dated, 17 May 2017 Ahmed Mashuque & Co.
Dhaka Chartered Accountants
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Ion Exchange WTS (Bangladesh) Limited
Statement of cash flows
For the year ended 31 March 2017
Amount in Taka

Particulars 31-Mar-17 31-Mar-16
A. Cash flows operating activities
Net profit/(loss) after tax for the year (138,000) (23,732)
Increase/(decrease) in working capital

Liability for expenses [ 138,000 | | 23,000 |

138,000 23,000

Net cash flows from operating activities - (732)
B. Cash flows from investing activities r - ] [ - l
C. Cash flows from financing activities l - | [ - ]
Increase/ (decrease) in cash and bank balance(A+B+C) - (732)
Add: Cash and bank balance at the beginning of the year - 732
Cash and bank balance at end of the period - -

The annexed notes form an integral part of these financial statements.

Direct Director

W'@’ﬁ/@ et | &

Signed in terms of our separate report of even date annexed.

Dated, 17 May 2017 Ahmed Mashuque & Co.
Dhaka Chartered Accountants
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Ion Exchange WTS (Bangladesh) Limited
Notes, comprising significant accounting policies and other explanatory information

As at and for the vear ended 31 March 2017

The company and nature of business

fon Dxchnnge WES Bangladesh; Limuted s prcare inned compae wcorporated on 12 April
2005 Bangladesh under the Companies Act, 1994 vide meorporation 08888 (872) 2003
with the style of JON exchange Water T'reatment Services (Bangladesh) Limired, which s
renamed by TON Exchange WIS (Bangladesh) Lid. The registered office of the company is
located at Banani, House # 07, Road # 05, Block # F, Dhaka-1213, Bangladesh. The prime

objective of the company 1s trading and servicing of water and waste water treatment plants.
1.01 Components of financial statements

The financial statements comprise the following:

1 Statement of financial postion as at 31 NMarch 2017,

n, Stutement ot profit or loss and other comprehensive mcome tor the vear ended 31 March
RN

we Statemient o changes cquity for the vea coded

N

U S larch 20

o Stement ot ash tlows for the vear ended 31 March 2007 and
v Notes, comprising significant accountng policies and orher explinatorn intormation

a3 at and for the year ended 31 March 20175
Significant accounting policies and disclosures

2.01 Basis of preparation and presentation of financial statements

The financial statements have been prepared under historical cost convennon and after due
compliance with Bangladesh Financial Reportmg Standards (BFRS the Compames Act, 1994
and other relevant focal laws and regulanons as appheable

2.02 Cash flow statement

b o starement s prepared in accordance with BAas 7 Stucment of cash tlows' under the

mdrect method,
2.03 Non-application of going concern assumption

‘The board of direcrors has decided to suspend the operavon of the company. Flence, going

concern assumption has not been applied in preparation of thess financial statements,
General

Figures have been rounded off to the nearest taka.
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Cash and bank balance

Cash m hand
Cash at bank (State Bank of India, Dhaka)

Share capital

Authorized Share Capital:
(50,000 Ordinary Share @ Tk.100)

Issued, subscribed & paid up share capital:

(27,469 Ordinary shares @ TK. 100 each)

Liabilities for expenses
Audit, legal and professional fees

Liquidation expenses

Provision for income tax

Opening balance

Addition (adjustment) during the period
Closing balance

31-Mar-2017 31-Mar-2016
5,000,000 5,000,000
2,746,900 2,746,900
136,425 113,425

115,000 ]
251,425 113,425
5,000 5,000
5,000 5,000




