
















Total Water Management Services (India) Limited 
Balance sheet as at 31st March 2018 

ASSETS 
Non-current assets 

------- - -------

(aLProperty, plant a_rlC.:l_equiR_m_ent_ 

(b) Financial assets 

(i) _ Investments 

(c) Deferred tax assets (Net)_ 

( d) Non current tax assets 

Total non-current assets 

Current assets 

(a) Financial assets 

(i) Trade receivables 

(ii) Cash and cash equivalents 

(iii) Loans _ ___ _ _ __ 

(b) Current tax assets_ (Net) 

(c) Other current assets 
Total current assets 
Total assets 

EQUffY AND Llt\_BILIJIES 
Eguity 
(a) Eguity ~har~ capital 
(b) Other equi!y 
Totaleguity 

Liabilities 
Current liabilities 
(a) Financial liabilities 

(i) B_orrov.ings 
(b) Other current liabilities _ 

(c) Liabilities for current taxJNet) 

Total current liabilities 
Total liabilities 

Total equity and liabilities _ 

Significant accounting policies __ _ 

See accompanying notes to the financial stc1t_~ments 

As per our report of even date 

For Mohan Nagpurkar & Associates 
Chartered Accountants 

Firm's Registration No.: 106524W .A==~ 

Partner 
Membership no.: 121365 

Place : Mumbai 

Date : 21st May 2018 

Notes As at 

31st March 2018 

] INR I 

2 

- -- -+------ ---- --------- ---1 --

3 
4 

5 

20 i 
___ 4,s6o,s97 L 

733 696 I 

6,074,376 i 

- -- .. i 

1,734,861: 

l 1 2ls62~ 

so,ooo 

327,4:88 

As at As at 

31st March 2017 1st April 2016 

INR INR 

10,430 

20 20 

291,936 • 290,276 

576,872 100,647 

868,828 401,373 

672,231 1,521,072 

788,547 1,685,841 

_2,520,000 20,000 

6 
7 

8 

5 
9 -,-1----2_3~0,~1_0_1 _____ ~------

I 3,555,073 I 

279,690 110,320 

4,260,467 3,337,233 
9,629,449 , 

-- I 

__________ I ~-------·--- ------ .. -+ 
I I 

-- 1-------------- ------ ---

10 ' _1,0_ 88,940 1' 

11 l 4,784,663 
I 5,873,603 

' ' I 
! 

12 2,137,805 

13 1,618,041 
., 

14 ' 
--

i 
! 3,755,846 I 

I 

3,755,846 ! 

9,629,449 1 

1 

5,129,295 ' 

500,000 

3,737,272 

4,237,272 

212,354 

129,669 

550,000 

892,023 

892,023 
5,129,295 

3,738,605 

500,000 

2,579,859 

3,079,859 

257,309 

163,478 

237,959 

658,746 

658,746 

3,738,605 

For and on behalf of the board of directors of 
Total Water Management Services (India) Limited 



Total Water Management Services (India) Limited 

Statement of profit and loss for the year ended 31st March 2018 

Income 

Revenue from operations 

Other income 

Total Income 

Expenses 
- --- - ---

Employee benefits expense 

Finance costs 

Depreciation and amortization 

Other expenses 
---

Totalexpense_s _________ _ 

Profit before tax 

Tax expense 

Current tax 

Earlier Year 
- - --

Deferred tax (Refer note 4) 
--- ---- --- -- -- --------

Total tax expense 

Profit after tax 
- ------------

Other Comprehensive Income 
-----------

ltem~_th~t_lNiU no_t be r~classified to profit or loss 

(a) On accoLJnt_()_f Business Combination 
Total Other Comprehensive Income 

------- ------

-- --- - -

Total Comprehensive Income 

Earnings per equity share: 

[Nominal value of shares INR 10 (2016-17: INR 10)] 

Basic 

Diluted 

- -----

Significant accounting policies 

See accompanying notes to the financial statements 

As per our report of even date 

For Mohan Nagpurkar & Associates 
Chartered Accountants 

Partner 
Membership no.: 

Place : Mumbai 

n No.: 106524W 

Date : 21st May 2018 

Notes 

15 

16 

Year ended 

31st March 2018 

INR 

t - 10,279,499 · 
-- ---- -- ---

284,662 

10,564,161 

I 
__ ) _______ _ 

17 2,213,196 

18 42,745 

19 69,765 

20 4,053,579 
--- -------

25 

23 

1 

6,379,285 

4,184,876 

800,000 

576,330 

2,224,522 : 

3,600,852 I 

I 
I 

584,024 • 

-----------r---

4 311 060 · 
4,311,060 , 

4,895,084 I 

5.36 : 
+-------------- I 

5.36 

Year ended 

31st March 2017 

INR 

2,672,890 

60,514 

2,733,404 

44,843 

10,430 

972,379 

1,027,651 

1,705,753 

550,000 

(1,660) 

548,340 

1,157,413 

1,157,413 

23.15 

23.15 

For and on behalf of the board of directors of 
Total Water Management Services (India) Limited 



Total Water Management Services (India) Limited 
Cash flow statement for the year ended 31st March 2018 

A. Ca_sh_flo_lN frc,m operatin_g_a_C!i'J_itie_s: 
Net profit bef_ore_ta_x as per stateme_rit_of profit and loss 
Adjustment to reconcile _ero_fit i:>e_fCJre tax to net cash flo'-'ls:_ 

Deprecia_tion and amortizati_o_n !c!xpense 

Finance cost 

Interest received 
------------ ---- --

Bad debts written off 

Service Tax unclaimed ITC W/off 

Amount set aside for liabiliti_es, no longer req_uired, written back 

Cash generated from operati_or,_s _IJefore working capital c~anges 
Movements in worki11g capital: 

(increase)/ Decrease_in !r_a_de_ receivables 

(Increase)/ Decrease in loans_<1n_cl_a_dvances 

_____ Uncrease) /_D_ecrease Jn other current assets 

(Dec~ase)_/lncre_ase_in ot_her liabilities_ 

Cash genera_!E!d from operations_ 
Taxes (paid)/ Refund received 

_ _ Net cashg_e_lle!ated from_?_e_e_rating ac_tivities 

B. _Ca_sh flow from inve!;ting acti\liti_e_s_: __ 
Interest received 

Net _cash used in ir,_vesting activities __ 

C. Cash flow fro_m financing activities:_ 
Repayment of borrowings 

PrCJce_eds from borrowing_s_ 

Finance cost 
--- --- ----

Net cash generated_/ (usedUn_fin_ancing activities 

___ (.A)_ 

_('!_)_ 

- (C) 

- - --- --- --------

Net lncre_ase in cash and cash equivalen_ts __ _ {A)+(B)+(C) 
Cash and cash equivalent_s acquired on111_e_rge_r of Astli_a T_echnical Services Ltd. 
Cash and cash equ!valents as atth_e_be_ginning of t~e_year 
Cash and cash _equivalents c1_s a__t !he_ end of the year 

Notes: 

' 

Year ended 
31st March 2018 

INR 

4,184,876 

69,765 

42,745 

(162,020) 

737,464 

581,479 

(122,642) 

- - - -- --------- -

5,331,667 

(1,048,558) _ 

2,470,000 

588,320 

(7,433,272) 

_ (91,843), 
(1,796,535) 

-- ----- _ -------- (1,888,378)' 

162,020 

162,020 

1,925,451 

(42,745) 

1,882,706 

156,348 
267,729 
788,547 

1,212,624 

Year ended 
31st March 2017 

INR 

1,705,753 

10,430 

44,843 

(60,514) 

1,700,511 

848,841 

(2,500,000) 

(169,370) 

(33,809) 

(153,827) 
(714,184) 

(868,011) 

60,514 

60,514 

(44,955) 

(44,843) 

(89,798) 

(897,295) 

1,685,841 
788,547 

1 The above Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Indian Accounting Standard (Ind AS-7) -

Statement of Cash Flow 

2 Purchase of fixed assets represents additions to property, plant and equipment, and other intangible assets adjusted for movement of capital­

work-in-progress for property, plant and equipment 

3 Previous year's figures have been regrouped/reclassified wherever applicable 

As per our report of even date 

For Mohan Nagpurkar & Associates 
Chartered Accountants 
Firm's Registration No.: 106524W 

121365 

Place: Mumbai 

Date: 21st May 2018 

For and on behalf of the board of directors of 

Total Water Management Services (India) Limited 



Total Water Management Services (India) Limited 

Statement of changes in Equity for the year ended 31st March 2018 

A. Equity share capital 

Issued, subscribed and fully paid up equity shares 

01J~ta11ding aj:Jhe beginni11gQfthe YE!~r --·------··· 
Add: Shares issued as per scheme of Amalgamation (Refer 

2017-18 

Number of 

shares 

50,000 

58,894 

2016-17 

INR Number of INR 

shares 

500,000 50,000 500,000 

588,940 

note.25L _ -----·-·- ····---·--·· .. ··-----..------..--------+-------------, 
Issued, subscribed and fully paid up equity shares 108,894 1,088,940 50,000 

outstandin at the end of the ear 

B. Other equity 

Reserve and Surplus 

: Capital reserve 

INR 

, Balance ~s as lst_!.p!il 2016 

• Profit for the year (a) 

Other Comprehemsive lncc,n,e (b) 

: Total comprehe_n~ive incon,~f_Ol".!~E? year (a-i:.~L __ _ 

,Issue of egui!'(~_hares ___ . ___ _ 
: Dividend paid!9r_t_~e previous year 

... ---+--
·-

_Tax on Divi~~.9 pciid for the previous y~ar __ 
. Balance as as 31st March 2017 

: On account of amalgamation of Astha Technical Services 

Limited as at 1st April 2017 (refer note 25) 

Profit for the year (d) __ 

Other Comprehensive Income (e)_ 

Total comprehensive inc.9rr,_e for the yea~(c+~-te) 

Dividend paid for the i:>!E!vious year _____ _ 

Tax on Divi~end paid f9r __ t~eprevious ye?cir 
Balance as as 31st March 2018 

1 

r-
i 

4,311,060 ' 

4,311,060 

4,311,060 , 

General 

reserve 

INR 

I 
1-

Retained 

earnings 

INR 

2,579,859 

1,157,413 

3,737,272 

- ----- ----I----- -

i 

3,737,272 
i 

1,221,QQQ I (5,068,694) 

584,024 

1,221,000 (747,397) 

1,221,000 (747,397) 

500,000 

Total other 

equity 

INR 

2,579,859 

1,157,413 

3,737,272 

3,737,272 

463,366 

584,024 

4,784,663 

4,784,663 



Total Water Management Services (India) Limited 
Notes to financial statements for the year ended 31st March 2018 (contd.) 

2. Property, plant and equipment 

Gross block 

As at 1st April 2017 

Addition on amalgamation of 

!Astha Technical Services Limited 
as at 1st April 2017 (refer note , 

Plant and 

machinery 

389,9ss r 

,25) ---- ________ J __ _ 
I A~cJi!~o~ _cjlJr~n~ the year ; 
Disposal during the year 

As at 31st March 2018 389,988 

Furniture and 

fixtures 

124,090 

124,090 I 

Depreciation / Amortisation 
i-- - --------------------+----- --------------- --------

! As at 1st April 2017 

: Depreciation during the yea~ - 28,681 41,084 

Vehicles 

- I 
- -- - I 
3s,4so i 

35,450 ! 

Office 

equipments 

10,430 

10,430 • 

10,430 

INR 

Total 

10,430 

549,528 

559,958 

10,430 

69,765 

' Dedu~ti~n d~~ing th~-yea~ - ! e-------------------+-------------A sat 31st March 2018 

! Net carrying value 

! as at 31st March 2018 
I 

i 
·Gross block 

As at 1st April 2016 

!Addition during the year 

Disposal during the year 

!As at 31st March 2017 

--------~-

Depreciation / Amortisation 
- ---- -- ---------------------- ---

• As at 1st April 2016 

[ Depreciation during the year_ 

! Deduction during the year 

I As at 31st March 2017 

Net carrying value 

as at 31st March 2017 

Net carrying value 

as at 1st April 2016 

Notes 

28,681 , 

361,3071 

- i 

-- ---- --1-- ---
1 

- I 
! 

41,084 

83,006 35,450 I 

I 
-J _____ -1 

! 

- i 

I 
----~--- --- ------ -----I-

i ----- - -- -----+­
! 

------,­
' 

10,430 80,195 

479,763 

10,430 10,430 

10,430 10,430 

10,430 10,430 

10,430 10,430 

10,430 10,430 

a) The Company has availed the deemed cost exemption in relation to the property plant and equipment on 

the date of transition and hence the net block carrying amount has been considered as the gross block 

carrying amount on that date. Refer note below for the gross block value and the accumulated 

depreciation on 1st April 2016 under the previous GAAP 

INR 
Plant and Furniture and Vehicles Office Total 

machinery fixtures equipments 

Gross block 6,587,748 ! 2,179,863 • 709,000 394,420 9,871,031 

Accumulated 6,173,148 2,028,847 383,990 9,259,535 

depreciation _ 

Net Block 151,016 



Total Water Management Services (India) Limited 

Notes to financial statements for the year ended 31st March 2018 (contd.} 

3. Non-current investments 
As_at31~t_r.ll_arch 2018 ,I __ As at 31st March 2017 
Units INR Units I INR 

As at 1st April 2016 

Units INR 

~tco~_in _e_g_u_i_t_y_shares of subs_id __ i_a __ r_ ies_ _ · 

~~~~f~~:;{~1
!~:t:~-~i:)Limite-do_f_lNR--1-0 _______ 1--J-.----- 10, --7--~~-----10 

each 
--------------+-____ __,_______ --- --

- -~ 

1 10 

Watercare Investments {India) Limited of 1 10 1 10 1 10 

INR 10 each 

20 20 20 

4. Deferred tax assets (Net) 

As at 31st March 2018 INR 

s. 

Particulars Opening 

balance 

Recognised in ' Recognised in Closing balance Deferred tax Deferred tax 

profit or loss , other I asset liabilities 

comprehensive, 

income 
1 

Deferred tax assets/ 

(liabilities) I __ -+-------
Property, plant and f -- -5,740 [ 214 271 (18 703) I 

;~u~:~::~v~-bl;s-------t-- 286,-1-95_: --__, I (47 _:§_9--9_)_

1

: __ _ 

Loans_ and borrowings ------+ ----- ---- -- ----
Retention m_o_ney __ _ 

Qther it~111_s__ _ 6,579,212 I {2,158,120) • 

-- -- --r-

201,308 : 201,308 

238,496 238,496 

4,421,092 4,421,092 

Tax assets/(liabilities) -+ ~91~93~j--- 6_,_79~,~3_ (2,224,522) 
Set off tax - -

-----

Net tax assets/(liabilities) 291,936 ! 6,793,483 i (2,224,522) ! 

4,860,897: 4,860,897 

4,860,897 4,860,897 

As at 31st March 2017 INR 

Particulars Opening 

balance 

Recognised in ' Recognised in i Closing balance I Deferred tax Deferred tax 

profit or loss I other ; I asset liabilities 

Deferred tax assets/ 

(liabilities) 

Property, plant and 

equipment 

Loans and _borrowings 

Ret~ntion money 

Other items 

Tax assets/(liabilities) 

Set off tax 

Net tax assets/(liabilities) 

5,740: 

286,195 

291,936 , 
- - -- -, 

291,936 j 

--- - ---+---

I comprehensive: 

I 
- I 

5,740 

286,195 

I 
I 
I 

-t 

291,936 

291,936 

5,740 

286,195 

291,936 

291,936 

The company offsets tax assets and liabilities if and only if it has a legally enforceable right to set off current tax assets and current tax liabilities 

and the deferred tax assets and deferred tax liabilities relate to income taxes levied by the same tax authority. 

Significant management judgement is required in determining provision for income tax, deferred income tax assets and liabilities and 

recoverability of deferred income tax assets. The recoverability of deferred income tax assets is based on estimates of taxable income by each 

jurisdiction in which the relevant entity operates and the period over which deferred income tax assets will be recovered. 

Tax assets 

Non-current Current 

As at I As at As at As at As at As at 

31st March 2018 ! 31st March 2017 , 1st April 2016 31st March 2018 31st March 2017 1st April 2016 

INR INR INR INR INR 

Income tax paid 733,696 ! 576,872 100,647 

733,696 576,872 , 



Total Water Management Services (India) Limited 
Notes to financial statements for the year ended 31st March 2018 (contd.) 

6. Trade receivables 

Non-current --- ----A;-~-t------- 7 As at 

31st March 2018 31st March 2017 

INR INR 
Trade receivables 

(a) Unsecured, considered good 

(b) Unsecured, considered doubtful 926,199 926,199 

926,199 
- ------------r----~--1 

926,_~99 
926,199 Less: Provision for unsecured doubtful 926,199 , 

debts 

7. Cash and cash equivalents 

Balances with banks 

On current accounts 

Cash on hand 

8. Loans 

Tender, security and other deposits 

(a) Unsecured, considered good 

---- -----------------

Asat 

31st March 2018 

INR 

Non-current 

As at 

31st March 2017 

INR 

As at 

1st April 2016 

INR 

926,199 , 

As at 

31st March 2018 

INR 

1,734,861 

1,734,861 926_,199~--~ 
926,199 I 

1,734,861 I 

Current 

As at 

31st March 2017 

INR 

672,231 

672,231 

672,231 

-- ---- ----- -- - -- -- ------ --

j ____ Asat As at 

31st March 2018 31st March 2017 

INR INR 

j------- -- - I 

1,200,4_35 i 788,547 

I --- --- -i 
12,189 

1,212,624 788,547 

Current 

As at As at As at 

1st April 2016 31st March 2018 31st March 2017 

INR INR INR 

50,000 20,000 

(b) Unsecured, considered doubtful ------ ----------+------_;_-------I------+-----
50,000 20,000 

- --·----~--
Less: Provision for doubtful deposits 

- - -- - ------------ --- --- - --

20,000 (A) -------- ----- -~-------+--------+---------,----~------50,000 I 

Loans and advances to related parties 
- --- ---- - --- - -- - +---------+--- -- ---- ---- - - -+---

(a) Unsecured, considered good 
i --

2,500,000 
j 

(b) Unsecured, considered doubtful I 

2,500,000 

Less: Provision for doubtful advances 

2,500,000 (B).------.-------------------'---'--

(A+B)1 50,000 2,520,000 

As at 

1st April 2016 

INR 

1,521,072 

1,521,072 

1,521,072 

As at 

1st April 2016 

INR 

1,685,841 

1,685,841 

As at 

1st April 2016 

INR 

20,000 

20,000 

20,000 

20,000 



Total Water Management Services (India) Limited 
Notes to financial statements for the year ended 31st March 2018 (contd.) 

10. Equity share capital 

I As at 31st March 2018 . As at 31st March 2017 As at 1st April 2016 

I No of shares INR N~ of shares I INR i No of sha~;s i INR 

Authorised capital I 

Equity s~ares_ of INR 10 each._(ReJ_e! No_t~25) ______ -F=l==5=5=0=o=oo==i========:::::::;===========::::::::::::=::::::::::::================= 

I 

I 

5 500 000 so 000 500 000; 50 000 500 000 

--- ------

Issued, subscribed and fully paid-11~_<:<1.pi_t~I _____ : 

Equity shares of INR 10 each. (R_e_fer Not_e_2_5~) ___ t __ l:0_8,894 j 1,oss.940 I 

1,088,940, 

(a) Reconciliation of the shares outstanding at the beginning and at the end of the year 

At the beginning of the year 

Add : Shares issued as per scheme of Amalgamation 

(Refer note 25) 

At the end of the year 

(b) Terms/rights attached to equity shares 

As at 31st March 2018 

No of shares 1--INR 
-- 50,000 i 500,000 

58,894 I 588,940 

i 
108,894, 1,088,940 

__ j_ 

so,ooo_l 500,000 
500,000 

As at 31st March 2017 ' 

No of shares INR 

50,000 _ 500,000 . 

50,000 500,000 

50,000 500 000 
500,000 

As at 1st April 2016 

No of shares INR 

50,000 500,000 

50,000 500,000 

The company has only one class of equity shares having a par value of INR 10 per share. Each holder of equity shares is entitled to one vote per share. 

In the event of liquidation of the company, the holders of equity shares will be entitled to receive remaining assets of the company after distribution of 

preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholder 

(c) Details of shareholders holding more than 5% shares in the company• 

Ion Exchange (India) Ltd. 
Rockmen Marchent Ltd. 

Ion Exchange Project and Engineering Ltd. 

As at 31st March 2018 As at 31st March 2017 

• -N~ ~-~hi~e~: % holding -N~ ~f~hares ! % holding 

i 65,618 60.26% 49,993 ,• 99.99% c -26~202 _ -~ 24.06% 0.00% 

, _____ 11,779 ____ :1CJ&?%, 0.00%. 
I 

As at 1st April 2016 

No of shares % holding 

0.00% 
0.00% 

0.00% 

• As per records of the company, including its register of shareholders/members and other declarations received from shareholders regarding 

beneficial interest, the above shareholding represents both legal and beneficial ownership of shares. 

(d) Aggregate number of share issued for consideration other than cash during the period of five years immediately preceding the reporting date. 

Shares issued as per scheme of Amalgamation 

31st March 2018 

INR 

588,940 

31st March 2017 

INR 

Nil 

The aggregate number of equity shares issued pursuant to scheme of amalgamation, without payment being received in cash in immediately preceding 
last five years ended on 31st March 2018: 58894 share (Previous period of five years ended 31st March 2017: Nil) 



Total Water Management Services (India) Limited 

Notes to financial statements for the year ended 31st March 2018 (contd.) 

11. Other equity 

As at As at As at 

• 31st March 2018 

I INR 

31st March 2017 . 1st April 2016 

INR INR 

General reserve . _ . ..... . . i ... -=~l 
!:1

;:n;~a~:f:tr:::i:~ amalgamation of Asth~ Technic~I.Servi~es Li~ited-;s·t----i~2-2i,rioo I 

at 1st April 2017 (refer note 25) ___ ; . . .. . . .. ····- ··--· ~-------+--------------

Capital reserve 

' 1,221,000 : 
I 
' - -----------+· 

Balance as at April 1 -·· . -·· . .. - -· --·· --·--· ·----- -·----·-- -· ,------------------1 
Add: Capital reserve on amalgamation of Astha Technical Services Limited 4,311,060 , 

as at 1st April 2017 (refer note 25) ; 
-------+1-----------

4,311,060 1 

Retained earnings 
- -- -- -- ---------- ··--+ 

Balance as at April 1 3,737,272 I ·---··-----·-·------·-·- -- -- -------------------- - 1 
Less: Accumulated Loss of Astha Technical Services Limited as at 1st April (5,068,694) 

2,579,859 2,579,859 

2017 transffered on amalgamation (refer note 25) 

Profit for the year 584,024 1,157,413 

(747,397) 3,737,272 2,579,859 

--·--- --·- ·- ~--------------------

12. Borrowings - current 

Loans and 

Advances 
- from related parties 

- from others 

The above amount includes 

Secured borrowings 

Unse_cured borrowings 

13. Other current liabilities 

Advance from customers 

Statutory dues 

Others liabilities 

14. Liabilities for tax 

Provision for 

income tax 

As at 

31st March 2018 

INR 

Non-current 

As at 

31st March 2017 

INR 

As at 

1st April 2016 

INR 

4,784,663 3,737,272 

I As at ! As at · 
; 31st March 2018 ! 31st March 2017 · 
' I 

INR INR 

- -+- ----------- - -- - -- --- -·---j 

i- ---- _2.,}}?.&0~ . 212,354 
! ' 

2,137,805 212,354 

2,137,805 212,354 

2,137,805 212,354 

, As at ! As at 

I 31st March 2018 i 31st March 2017 

INR i INR 

.. _ , --- 1,227,823 
130,790 

259,428 

1,618,041 

As at 

31st March 2018 

INR 

88,021 

41,648 

129,669 

Current 

As at 

31st March 2017 

INR 

2,579,859 

As at 
1st April 2016 

INR 

257,309 

257,309 

257,309 

257,309 

As at 

1st April 2016 

INR 

127,030 

36,448 

163,478 

As at 

1st April 2016 

9 



Total Water Management Services (India) Limited 

Notes to financial statements for the year ended 31st March 2018 (contd.) 

15. Revenue from operations 

- ------------------

Revenue from operations 
---- ------- ------

Sa le of products 

Sale of services 

Other operating income 

Revenue from operations 

16. Other income 

Interest income under effective interest method on: 

- From others 

Amount set aside for liabilities, no longer required, written back 
---------------- --"---

Year ended 

31st March 2018 

INR 
I 

------------------- ----j 
I 

-- ---------+--~------+ 
- I 

Year ended 

31st March 2017 

INR 

--- ------------------ - -----4 -- -
10,279,499 ! 

10,279,499 

Year ended 

31st March 2018 

INR 

- --- --- ------- -- -~-------------

122,642 i 

284,662 · 

2,672,890 

2,672,890 

Year ended 

31st March 2017 

INR 

60,514 

60,514 



Total Water Management Services (India) Limited 

Notes to financial statements for the year ended 31st March 2018 (contd.) 

17. Employee benefits expense 

Salaries, wages and bonus 
-- --------- -

Contribution to provident and other funds 
- ------------ -- -----------

~taff welfar__E! expense 
- - ----L 

18. Finance costs 

Interest expense financial liabilities measured at amortised cost 
------ -·- ---- -------- -------

19. Depreciation and amortisation expense 

Depreciation of plant and equipment (Refer note 1.5) 

Year ended 

31st March 2018 

INR 

2,100,460 
.. . - -------------,-

79 ,376 . 

33,360 

2,213,196 

Year ended 

31st March 2018 

INR 

42,745 

-, -

42,745 ; 

Year ended 

31st March 2018 

INR 

69,765 ; 

Year ended 

31st March 2017 

INR 

Year ended 

31st March 2017 

INR 

44,843 

44,843 

Year ended 

31st March 2017 

INR 

10,430 

10,430 



Total Water Management Services (India) Limited 

Notes to financial statements for the year ended 31st March 2018 (contd.) 

20. Other expenses 

Ananytical Testing Charges 

Travelling and conveyance 

Bank Charges 

Printing & Stationery 

Telephone Expenses 

-- -- ---- ------ ---- ------- ----- --- ---

- --------------------------- ---

Payment to auditor (Refer details below) 
----------- --- - - - -- - - --

Rates & Taxes 
- ---- ----

Service Tax unclaimed ITC W/off 

Professional Tax 

Professional Fees 

Data Processing Charges 

Car Insurance 
-- ----------------

Security Charges 
- ------------------

Bad Debts W/off 

Miscellaneous expenes 

20.1 Auditors' remuneration (excluding taxes) 

As auditor: 

- Audit fees 

- Tax audit fees 

Year ended Year ended 

31st March 2018 i 31st March 2017 

INR INR 

.... ;_··--·----149,687 
288,796 

' 
i 
I-

9,987 
- -- --- --------- -- -

2,045 

10,216 

25,000 . 

77,875 

581,479 . 

12,500 

1,927,722 

34,250 . 
- -- -·-~ - ··-········ -·~· 

6,065 
-- -- -+------

107, 120 

------+-____ 7_3],464~ 
83,373 i 

4,053,579 

Year ended 

31st March 2018 

INR 

15,000 

10,000 

25,000 

1,293 

240,224 

223 

80 

750 

12,000 

9,614 

677,339 

23,743 

7,113 

972,379 

Year ended 

31st March 2017 

INR 

12,000 

12,000 



Total Water Management Services {India) Limited 
Notes to Financial Statements for the year ended 31st March 201s 
1. Significant accounting policies 

1.1. Corporate Information 

Total Water Management Services (India) Limited (the company) is a public company domiciled in India and incorporated 
under the provisions of the Companies Act, 1956. Its shares are neither listed in any stock exchanges in India nor outside 
India. The Company is engaged in the field of providing consultancy in the area of water management, treatment, 
recycling, pollution control, recovery of waste water, corrosion prevention, environment pollution abatement and control. 
Further, it is also providing engineering and other services including design and drawings related with provision, use, 
circulation, reuse of water and environment pollution abatement and control. The company caters to both domestic and 
international market. 

1.2. Basis of Preparation 

a) Statement of compliance 
The company's financial statements have been prepared in accordance with the provisions of the Companies Act, 
2013 and the Indian Accounting Standards ("Ind AS") notified under the Companies (Indian Accounting Standards) 
Rules, 2015 issued by Ministry of Corporate Affairs in respect of sections 133 read with sub-section (1) of Section 
210A of the Companies Act, 1956 (1 of 1956). In addition, the guidance notes/announcements issued by the Institute 
of Chartered Accountants of India (ICAI) are also applied. 

These standalone financial statements are the first standalone financial statements prepared in accordance with Ind 
AS. For all periods upto and including the year ended March 31, 2017, the Company reported its Financial statements 
in accordance with the accounting standards notified under section 133 of the Companies Act 2013, read together 
with paragraph 7 of the Companies (Accounts) Rules, 2014 (hereinafter referred to as 'IGAAP'). The Financial 
statements for the year ended 31st March 2017 and the opening Balance Sheet as at 1st April 2016 have been 
restated in accordance with Ind AS for comparative information. Reconciliations and explanations of the effect of the 
transition from IGAAP to Ind AS on the Company's Balance Sheet, Statement of Profit and Loss and Statement of Cash 
Flows are provided in note 22. 

These financial statements have been prepared and presented under the historical cost convention, on the accrual 
basis of accounting except for certain financial assets and financial liabilities that are measured at fair values at the 
end of each reporting period, as stated in the accounting policies set out below. The accounting policies have been 
applied consistently over all the periods presented in these financial statements. 

These standalone financials statements have been approved for issue by the Board of Directors at their meeting held 
on 21st May 2018. 

b) Functional and presentation currency 
These financial statements are presented in Indian rupees, which is also the Company's functional currency. 

c) Basis of measurement 
These financial statements have been prepared on a historical cost convention. 

1.3. Use of estimates 

The preparation of the standalone financial statements in accordance with Ind AS requires use of judgements, estimates 
and assumptions that affect the application of accounting policies and the reported amounts of assets, liabilities, income 
and expenses. The actual results may differ from these estimates. Estimates and underlying assumptions are reviewed on 
an ongoing basis. Revisions to accounting estimates are recognised prospectively. Assumptions and estimation 
uncertainties that have a significant risk of resulting in a material adjustment in the year ended 31 March 2018 is as 
follows: 

a) Property, plant and equipment 

Determination of the estimated useful lives of tangible assets and the assessment as to which components of the cost 
may be capitalised. Useful lives of tangible assets are based on the life prescribed in Schedule II of the Act. In cases, 
where the useful lives are different from that prescribed in Schedule II, they are based on technical advice, taking into 
account the nature of the asset, the estimated usage of the asset, the operating conditions of the asset, past history 
of replacement, anticipated technological changes, manufacturers' warranties and maintenance support. 



Total Water Management Services {India) Limited 
Notes to Financial Statements for the year ended 31st March 201s 

1. Significant accounting policies (contd ... ) 

1.4. Measurement of fair values 

The Company's accounting policies and disclosures require the measurement of fair values, for both financial and non­
financial assets and liabilities. 

The Company has an established control framework with respect to the measurement of fair values, which includes 
overseeing all significant fair value measurements, including Level 3 fair values by the management. The management 
regularly reviews significant unobservable inputs and valuation adjustments. If third party information, such as broker 
quotes or pricing services, is used to measure fair values, then the management assesses the evidence obtained from the 
third parties to support the conclusion that such valuations meet the requirements of Ind AS, including the level in the fair 
value hierarchy in which such valuations should be classified. 

When measuring the fair value of a financial asset or a financial liability, the Company uses observable market data as far 
as possible. Fair values are categorised into different levels in a fair value hierarchy based on the inputs used in the 
valuation techniques as follows. 

- Level 1: quoted prices (unadjusted) in active markets for identical assets or liabilities. 

- Level 2: inputs other than quoted prices included in Level 1 that are observable for the asset or liability, either directly 
(i.e. as prices) or indirectly (i.e. derived from prices). 

- Level 3: inputs for the asset or liability that are not based on observable market data (unobservable inputs)." 

If the inputs used to measure the fair value of an asset or a liability fall into different levels of the fair value hierarchy, then 
the fair value measurement is categorised in its entirety in the same level of the fair value hierarchy as the lowest level 
input that is significant to the entire measurement. The Company recognises transfers between levels of the fair value 
hierarchy at the end of the reporting period during which the change has occurred. 

1.5. Summary of significant accounting policies 

a) Property, plant and equipment and depreciation 
Items of property, plant and equipment are measured at cost, which includes capitalised borrowing costs, less 

accumulated depreciation and accumulated impairment losses, if any. Cost includes taxes, duties, freight and other 

incidental expenses directly related to acquisition/construction and installation of the assets. Any trade discounts 

and rebates are deducted in arriving at the purchase price. 

Depreciation is provided on straight line basis based on life assigned to each asset in accordance with Schedule II of 

the Act or as per life estimated by the Management, whichever is lower, as stated below. 

Assets Useful lives 

Plant and machinery 15 years 

Furniture and fixtures 10 years 

Vehicles 8 years 

Office equipments 3-Syears 

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted if 

appropriate. 

An item of property, plant and equipment is eliminated from the financial statements on disposal or when no further 

benefit is expected from its use and disposal. Gains/ losses arising from disposal are recognised in the Statement of 

Profit and Loss. 

The Company has elected to continue with the carrying value of all its property, plant and equipment as recognized in 

the standalone financial statements as at the date of transition to Ind AS, measured as per the previous GAAP and use 

that as the deemed cost as at the transition date pursuant to the exemption under Ind AS 101. 

b) Impairment 
Impairment loss, if any, is provided to the extent the carrying amount of assets exceeds their recoverable amount. 



Total Water Management Services (India) Limited 
Notes to Financial Statements for the year ended 31st March 201s 

1. Significant accounting policies (contd ... ) 

c) Foreign currency transactions 
Transactions in foreign currencies are recognized at exchange rates prevailing on the transaction dates. Exchange 

differences arising on the settlement of monetary items at rates different from those at which they were initially 

recorded during the year, or reported in previous financial statements, are recognized as income or as expenses in 

the year in which they arise. Foreign currency monetary items are reported at the year-end rates. Exchange 

differences arising on reinstatement of foreign currency monetary items are recognized as income or expense in the 

statement of profit and loss. Non-monetary items which are carried in terms of historical cost denominated in a 

foreign currency are reported using the exchange rate at the date of the transaction. 

d) Financial Instruments 
Financial assets and financial liabilities are recognised in the Balance sheet when the Company becomes a party to the 

contractual provisions of the instrument. The Company determines the classification of its financial assets and 

financial liabilities at initial recognition based on its nature and characteristics. 

A. Financial assets 

(i) Initial recognition and measurement 

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded at fair 

value through profit or loss, transaction costs that are attributable to the acquisition of the financial asset. 

The financial assets include debt instruments, equity investments, trade and other receivables, loans, cash and 

bank balances and derivative financial instruments. 

(ii) Subsequent measurement 

For the purpose of subsequent measurement, financial assets are classified in the following categories: 

a) At amortised cost, 

A financial asset is measured at amortised cost if it is held within a business model whose objective is to hold 

the asset in order to collect contractual cash flows and the contractual terms of the financial asset give rise 

on specified dates to cash flows that are solely payments of principal and interest on the principal amount 

outstanding. 

b) At fair value through other comprehensive income (FVTOCI), and 

A financial asset is measured at FVTOCI if it is held within a business model whose objective is achieved by 

both collecting contractual cash flows and selling financial assets and the contractual terms of the financial 

asset give rise on specified dates to cash flows that are solely payments of principal and interest on the 

principal amount outstanding 

c) At fair value through profit or loss (FVTPL) 

A financial asset which is not classified in any of the above categories are measured at FVTPL 

(iii) Equity investments 

(iv) 

All equity investments in the scope of Ind AS 109 are measured at fair value except in case of investment in 

associates carried at deemed cost. Deemed cost is the carrying amount under the previous GAAP as at the 

transition date i.e. 1st April 2016. 

Equity instruments included within the FVTPL category, if any, are measured at fair value with all changes 

recognized in profit or loss. The Company may make an irrevocable election to present in OCI subsequent 

changes in the fair value. The Company makes such election on an instrument-by-instrument basis. The 

classification is made on initial recognition and is irrevocable. 

If the Company decides to classify an equity instrument at FVTOCI, then all fair value changes on the instrument, 

excluding dividends, are recognized in OCI. There is no recycling of the amounts from OCI to profit or loss, even 

on sale of investment. 

objective evidence th 



Total Water Management Services (India) Limited 
Notes to Financial Statements for the year ended 31 st March 2018 

1. Significant accounting policies (contd .. ) 

(v) De-recognition 

The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset 

expires or it transfers the financial asset and substantially all the risks and rewards of ownership of the asset. 

B. Financial liabilities 

(i) Initial recognition and measurement 

All financial liabilities are recognised initially at fair value and, in the case of financial liabilities classified at 

amortised cost, net of directly attributable transaction costs. 

The financial liabilities include trade and other payables, loans and borrowings etc. 

(ii) Subsequent measurement 

After initial recognition, financial liabilities are subsequently measured at amortised cost using the EIR method. 

Gains and losses are recognised in profit or loss when the liabilities are de-recognised as well as through the EIR 

amortisation process. 

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that 

are an integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and 

Loss. 

(iii) De-recognition 

A financial liability is de-recognised when the obligation under the liability is discharged or cancelled or expires. 

e) Revenue recognition 

Revenue is recognized to the extent that it is probable that the economic benefits will flow to the Company and the 
revenue can be reliably measured. 

Income from Services: 
Revenue from Consultancy services are recognized pro-rata over the period of the contract as and when services are 
rendered. 

Interest: 

Revenue is recognized on a time proportion basis taking into account the amount outstanding and the rate applicable. 

f) Taxation 

g) 

i. Provision for current taxation has been made in accordance with the Indian Income tax laws prevailing for the 
relevant assessment years. 

ii. Deferred tax is recognized, subject to the consideration of prudence, on timing differences being the difference 
between taxable income and accounting income that originate in one period and are capable of reversal in one 
or more subsequent periods. Deferred tax is measured on the tax rates and the tax laws enacted or 
substantively enacted at the Balance Sheet date. Deferred tax assets are recognized only to the extent that there 
is reasonable certainty that sufficient future taxable income will be available against which such deferred tax 
assets can be realized. If the Company has unabsorbed depreciation or carry forward losses, deferred tax assets 
are recognized only if there is virtual certainty supported by convincing evidence that such deferred tax assets 
can be realized against future taxable profits. 

The carrying amount of deferred tax assets is reviewed at each Balance Sheet date. The Company writes down 
the carrying amount of a deferred tax asset to the extent that it is no longer reasonably certain or virtually 
certain, as the case may be, that sufficient future taxable income will be available against which deferred tax 
asset can be realized. Any such write-down is reversed to the extent that it becomes reasonably certain or 
virtually certain, as the case may be, that sufficient future taxable income will be available. 



Total Water Management Services (India) Limited 
Notes to Financial Statements for the year ended 31st March 2018 

1. Significant accounting policies (contd .. ) 

h} Earnings per share 

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity 
shareholders (after deducting attributable taxes) by the weighted average number of equity shares outstanding 
during the period. 

For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to equity 
shareholders and the weighted average number of shares outstanding during the period are adjusted for the effects 
of all dilutive potential equity shares. 

i) Segment reporting policies 

The company operates in single segment of providing consultancy in the area of water management, treatment, 
recycling, pollution control, recovery of waste water, corrosion prevention, environment pollution abatement and 
control. Further, it is also providing engineering and other services including design and drawings related with 
provision, use, circulation, reuse of water and environment pollution abatement and control. Hence Ind AS 108 on 
segment reporting is not applicable. 

j) Cash and cash equivalents 

Cash and cash equivalents in the cash flow statement comprise cash at bank and in hand. 

k) Borrowing Costs 

Borrowing costs directly attributable to the acquisition, construction or production of an asset that necessarily takes a 

substantial period of time to get ready for its intended use or sale are capitalized as part of the cost of the respective 

asset till such time that it is required to complete and prepare the assets to get ready for its intended use. All other 

borrowing costs are expensed in the period they occur. Borrowing costs consist of interest and other costs that an 

entity incurs in connection with the borrowing of funds. 

21. Financial instruments 

Financial instruments - Fair values and risk management 

A. Accounting classification and fair values 

The following table shows the carrying amounts and fair values of financial assets and financial liabilities, including their levels 
are presented below. It does not include the fair value information for financial assets and financial liabilities not measured at 
fair value if their carrying amount is a reasonable approximation of fair value 

Financial assets -
Non-Current 

Financial assets -
Current* 
At amortised cost 

As at 31st March 2018 
Carrying Fair value 
amount Level of input used in 

Level 1 Level 2 

.................................. --+---········· 

Trade receivables 17,34,?Ei!, 
Cash and cash 12,12,624 
~guivalents 
Loans 

Financial liabilities 
- Current* 

............................. , ........... . 
Bo rrC>l,',/i ~gs 

50,000 

(INR) 
As at 31st March 2017 As at lstJ\pril 2016 

Carrying Fair value 
amount Level of input used in 

Level 1 Level 2 

7,88,547 

2?,20,000 

2,12,354' 
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21. Financial instruments (contd .. ) 

B. Measurement of fair values 
Valuation techniques and significant unobservable inputs 
The following tables show the valuation techniques used in measuring Level 2 and Level 3 fair values, as well as the 
significant unobservable inputs used. 

Financial instruments measured at fair value 
Type Valuation technique 

Non current financial assets and liabilities Discounted cash flow technique: The valuation model considers present 
measured at amortised cost value of expected payments discounted using an appropriate 

discounting rate. 

C. Financial risk management 
The Company has exposure to the following risks arising from financial instruments: 

• Credit risk; 
• Liquidity risk; and 
• Market risk 

(i) Risk management framework 

The Company's board of directors has overall responsibility for the establishment and oversight of the Company's risk 
management framework. 

The Company's risk management policies are established to identify and analyse the risks faced by the Company, to 
set appropriate risk limits and controls and to monitor risks and adherence to limits. Risk management policies and 
systems are reviewed regularly to reflect changes in market conditions and the Company's activities. The Company, 
through its training and management standards and procedures, aims to maintain a disciplined and constructive 
control environment in which all employees understand their roles and obligations. 

(ii) Credit risk 

Credit risk is the risk of financial loss to the Company if a customer or counterparty to a financial instrument fails to 
meet its contractual obligations and arises principally from the Company's receivables from customers and 
investment securities. 

Trade receivables 
Credit risk is managed through credit approvals, establishing credit limits and continuously monitoring the 
creditworthiness of customers to which the Company grants credit terms in the normal course of business. In respect 
of trade receivables, the company is not exposed to any significant credit risk exposure to any single counter party or 
any group of counterparties having similar characteristics. Trade receivables consist of a large number of customers in 
various geographical areas. Based on historical information about customer default rates management consider the 
credit quality of trade receivable that are not past due or impaired to be good. 

Cash and cash equivalents 
The Company held cash and cash equivalents of INR 12,12,624 as at 31st March 2018 (as at 31st March 2017: INR 
7,88,547, as at 1st April 2016: INR 16,85,841). The cash and cash equivalents are held with various bank. 

Investments 
The Company limits its exposure to credit risk by generally investing in liquid securities and only with counterparties 
that have a good credit rating. The Company does not expect any losses from non-performance by these counter­
parties, and does not have any significant concentration of exposures to specific industry sectors or specific country 
risks. 

(iii) Liquidity risk 

Liquidity risk is the risk that the Company will encounter difficulty in meeting the obligations associated with its 
financial liabilities that are settled by delivering cash or another financial asset. The Company's approach to managing 
liquidity is to ensure, as far as possible, that it will have sufficient liquidity to meet its liabilities when they are due, 
under both normal and stressed conditions, without incurring unacceptable losses or risking damage to the 
Company's reputation. 

Exposure to liquidity risk 
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21. Financial instruments (contd ... ) 

As at 31st March 2018 

Non-derivative financial liabilities 

Ji) Borrowings 

As at 31st March 2017 

Non-derivative financial liabilities 

(i) BCJrrCJ""i~g~ 

As at 1st April 2016 

Contractual cash flows 

Carrying Total 
amount 

21,37,805 23,9Llr?i? 

21,37,805 23,94,342: 

Contractual cash flows 

Carrying Total 
amount 

i 

2,12,354 ! 2,3?&? .. ? ... 

2,12,354 i 2,37,836 

Contractual cash flows 

Upto 
1 year 

23,94,342 
........ 

23,94,342 

Upto 
1 year 

2,37,836 

2,37,836 

(INR} 
1 

1-3 3-5 : More than 

years years 5 years 

.................. 

- - -
................. 

- -

(INR} 

1-3 I 3-5 More than 

years years 1 5 years 

- - -
, ....................... 

' ' -, -; -

(INR} 

I 
Carrying Total Upto 1-3 3-5 I More than I 
amount 1 year years years 1 5 years , 

Non-derivative financial liabilities : : 
... (i) Borrowings 2,57,309 2,88,186 2,88,186 _1 - -

2,57,309 2,88,186 \ 2,88,186 - - -
i 

Interest rate risk 

Interest rate risk can be either fair value interest rate risk or cash flow interest rate risk. Fair value interest rate risk is 
the risk of changes in fair values of fixed interest bearing investments because of fluctuations in the interest rates, in 
cases where the borrowings are measured at fair value through profit or loss. Cash flow interest rate risk is the risk 
that the future cash flows of floating interest bearing investments will fluctuate because of fluctuations in the interest 
rates. 

Exposure to interest rate risk 

Company's interest rate risk arises primarily from borrowings. The interest rate profile of the Company's interest­
bearing financial instruments is as follows. 

Fixed rate instruments 

Financial liabilities - measured at amortised cost 

As at 
31st March 2018 

(INR} 

As at 
31st March 2017 

(INR} 

As at 
1st April 2016 

(INR} 

Short term borrowing"-s _________ _____. ____ 2_1.,_,3_7.:...,8_0_5__._ ___ __,2,'-1_2,'--3_5_4__._ ___ 2.:...,5_7--'-,_30_9_ 
21,37,805 2,12,354 2,57,309 

Fair value sensitivity analysis for fixed-rate instruments 
The Company does not account for any fixed-rate borrowings at fair value through profit or loss. Therefore, a change 
in interest rates (if any) at the reporting date would not affect profit or loss. 

(iv) Market risk 

The Company is not exposed to any currency risk since no business operations in other countries. The functional 
currency of the Company is Indian Rupee. 
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22. First Time Adoption of Ind AS 

For the purposes of reporting as set out in note 1.2, the company has transitioned our basis of accounting from Indian generally 
accepted accounting principles ("IGAAP") to Ind AS. The accounting policies set out in note 1 have been applied in preparing the 
financial statements for the year ended 31st March 2018, the comparative information presented in these financial statements 
for the year ended 31st March 2017 and in the preparation of an opening Ind AS balance sheet at 
1st April 2016 (the "transition date"). 

In preparing opening Ind AS balance sheet, the company has adjusted amounts reported in financial statements prepared in 
accordance with IGAAP. An explanation of how the transition from IGAAP to Ind AS has affected the financial performance, cash 
flows and financial position is set out in the following tables and the notes that accompany the tables. On transition, the 
company did not revise estimates previously made under IGAAP except where required by Ind AS. 

Explanation of transition to Ind AS 

In preparing the financial statement, the company has applied the below mentioned optional exemptions and mandatory 
exceptions. 

Property, plant and equipment exemption: 

The company has elected to use the exemption available under Ind AS 101 to continue the carrying value for all of its property, 
plant and equipment as recognised in the financial statements as at the date of transition to Ind AS, measured as per the 
previous GAAP and use that as its deemed cost as at the date of transition (1st April 2016). 

Investment in Associates 

The company has elected to use the exemption to measure all investments in associates as recognised in the financial 
statements as at the date of transition to Ind AS, measured as per the previous GAAP and use that as its deemed cost as at the 
date of transition (1st April 2016). 

Derecognition of financial assets and financial liabilities 
The company has elected to use the exemption for derecognition of financial assets and liabilities prospectively i.e. after 1st 
April 2016. 

Classification and measurement of financial assets 
Ind AS 101 requires an entity to assess classification of financial assets on the basis of facts and circumstances existing as on the 
date of transition. Further, the standard permits measurement of financial assets accounted at amortised cost based on facts 
and circumstances existing at the date of transition if retrospective application is impracticable. 

Accordingly, the company has determined the classification of financial assets based on facts and circumstances that exist on 
the date of transition. Measurement of financial assets accounted at amortised cost has been done retrospectively except 
where the same is impracticable. 

There were no material differences between the Statement of Cash Flows presented under Ind AS and the Previous GAAP 

23. Earning per Share (EPS) 

Particu tars 

II 

Ill 

Profit Computation for both Basic and Diluted Earnings per Share of 
INR 10 each 
Net Profit / (Loss) as per Profit and Loss Account available for Equity 
Shareholders 

Weighted average number of equity shares for Earnings per Share 
computation 

A) 

B) 

For Basic Earnings per Share 

For Diluted Earnings per Share 

No. of shares for Basic EPS as per IIA 

Add: Weighted Average outstanding employee stock options 
deemed to be issued for no consideration 
No. of Shares for Diluted Earnings per Share 

Earnings per Share in Rupees (Weighted Average) 

Basic 

Diluted 

31
st 

March 2018 
{INR) 

5,84,024 

1,08,894 

1,08,894 

Nil 

1,08,894 

5.36 

5.36 

31
st 

March 2017 
(INR) 

11,57,413 

50,000 

50,000 

Nil 

50,000 
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24. Related Party Transactions 

Where control exists 

a) Holding Company Ion Exchange (India) Limited 

Others 

b) Associates Company Ion Exchange Project and Engineering Limited 
c) Key Management Personnel Mr. Aankur Patni - Director 

Mr. Dinesh Sharma - Director 

Mr. Dinesh Sadasivan - Director 

Mr. N. Ramchandran - Director 

I. Transactions during the year with Related Parties 
(INR} 

Nature of Parties referred to in (a) Parties referred to in (b) Total 
transaction above and (c) above 

2017-2018 2016-2017 2017-2018 2016-2017 2017-2018 2016-2017 

Consultancy Services Rendered 

Ion Exchange (India) Limited 8,147,499 18,75,600 Nil Nil 8,147,499 18,75,600 

Ion Exchange Project and Engineering Limited Nil Nil 1,00,000 Nil 1,00,000 Nil 

Total 81,47,499 18,75,600 1,00,000 Nil 82,47,499 18,75,600 

Services Received • 

Ion Exchange (India) Limited 12,46,669 8,86,521 Nil Nil 12,46,669 8,86,521 

Total 12,46,669 8,86,521 Nil Nil 12,46,669 8,86,521 

Interest Expenses 

Ion Exchange (India) Limited 21,387 Nil Nil Nil 21,387 Nil 

Total 21,387 Nil Nil Nil 21,387 Nil 

Interest Income 

Ion Exchange (India) Limited 1,62,021 Nil Nil Nil 1,62,021 Nil 

Total 1,62,021 Nil Nil Nil 1,62,021 Nil 

ICD Repaid 

Ion Exchange (India) Limited 25,00,000 Nil Nil Nil 25,00,000 Nil 

Total 25,00,000 Nil Nil Nil 25,00,000 Nil 

Loans and Advances Taken 

Ion Exchange (India) Limited 15,93,953 10,24,514 Nil Nil 15,93,953 10,24,514 

Total 15,93,953 10,24,514 Nil Nil 15,93,953 10,24,514 

Loans and Advances Repaid 

Ion Exchange (India) Limited 9,34,635 20,00,000 Nil Nil 9,34,635 20,00,000 

Total 9,34,635 20,00,000 Nil Nil 9,34,635 20,00,000 

Outstanding (Payables)/Receivables 

Ion Exchange (India) Limited 27,90,903 1,54,742 Nil Nil 27,90,903 1,54,742 

Total 27,90,903 1,54,742 Nil Nil 27,90,903 1,54,742 

"'excludes taxes thereon as applicable 

25. Amalgamation 

The National Company Law Tribunal, Mumbai Bench on 24th August 2017, sanctioned the "scheme of amalgamation ("the 
Scheme") under sections 230 to 232 of the Companies Act, 2013. In accordance with the Scheme, Astha Technical Services 
Limited (Transferor Company) merged with Total Water Management Services (India) Limited ("the Company") with effect from 
1

st 
April 2017. The transferor is expected to channelize synergies and lead to better utilization of available resources and result 

in greater economies of scale. 

Pursuant to the Scheme, the Assets and Liabilities of Transferor Company were transferred to and vested in the Company with 
effect from 1

st 
April 2017. Accordingly, the Scheme has been given effect to in these accounts. 

has been given as under -
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25. Amalgamation (contd .. ) 

a) The assets, liabilities, reserve and credit balance of profit and loss of the Transferor Company as at 1'1 April 2017 have 
been incorporated at their book values in the financial statements of the Company. 

b) Consequent to this amalgamation, 58894 Equity Shares of INR 10 each, aggregating to INR 5,88,940, of the Company are to 
be issued to the share holders of the Transferor Company. 

c) The excess of share capital of Transferor company over the amount credited by the Company to the share capital account 
amount to INR 43,11,060, has been credited to Capital Reserve of the company through OCI. 

d) Consequently, the financial statement for the year ended 31'1 March 2018 includes the operations of Transferor Company 
with effect from 1'1 April 2017. 

26. Pursuant to the amalgamation of Astha Technical Services Limited (refer note 25), the figures of the current year are strictly not 
comparable to those of the previous year. Previous year figures have been regrouped / reclassified wherever necessary, to 
confirm to current year's classification. 

As per our report of even date 

Chartered Accountants 

~ 
CA antosh Chande 

Partner 

Membership No. 121365 

Place : Mumbai 

Date : 21'1 May 2018 

For and on behalf of the board of directors of 
Total Water Management Services (India) Limited 
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