A T
w@,;irﬂ*"“ “y, S e,
o T ¢

Independent Auditor's Report
and
Financial Statements
of

: ION EXCHANGE WTS (BANGLADESH) LIISIIITED

X\% % % | As at 31 March 20%5

“%\ and 4
fo?«theyear nded 31Ma roh 2625

AHMED MASHUQUE & CO., Chartered Accountants

Navana Obaid Eternia
28-29 Kakrail (Level # 05, 13 & 14)
VIP Road, Dhaka-1000, Bangladesh
Tel : +880-2-58316931-39, Fax: +880-2-58316929
Email: info@ahmedmashuque.com, Web : www.ahmedmashuque.com
Member Firm of Crowe Global
WWW.CrOwe.com




AHMED MASH! 21 8 & CO e aaid Erernia
i « R ‘ AR < " P o RS e 28-29 Kakrail (Level # 05, 13&14)
Chartered Accountants VIP Road, Dhaka-1000, Bangladesh
Tel:+880-2-58316931-39

Eax:+880—2~ 58316929

Email: info@ahmedmashuque. coirrn

Web: DT WWW. ahmedmashuque com

Independent auditor's report

To the Sharcholders of Ton Exchange WTS (Bangladesh) Ltd.
Report on the Audit of the Financial Statements

Opinion
We have audited the financial statemeifts of Ion Exchange WTS (Bangladesh) Ltd., which comprise the
statement of financial position as at 31 March 2025, and the statement of profit or loss and other

comprechensive income, statement of changes in cquity and statement of cash flows for the year then
ended. and notes to the financial statements, including a summary of significant accounting policics.

In our opinion, the accompanying financial statements give a true and fair view of the financial position
of thc Company as at 31 March 2025, and of its financial performance and its cash flows for the ycar
then ended in accordance with International Financial Reporting Standards (IFRSs), the Companies Act
1994 and other applicable laws and regulations.

Basis for Opinion

We conducléd our audit®in - accordance with International ‘Sia‘ndiards on Auditing (ISAs). Our
responsibilities under thosc standards are further described iri ttié. Audltor s Responsibilities for the Audit
of the Financial Statements section of our report. We are mdependent of the Company in accordance
with the International Ethics Standards Board for Accountants’” Code of Ethics for Professional
Accountants (IESBA Code) together with ethical requiremént"that are rclevant to our audit of
the financial statements in Bangladesh, and we have fulfilled our other cthical responsibilitics in
accordance with these requirements. We bchcvc that the audit ev1dcncc we have obtained is sufficicnt and
appropriate to provide a basis for our opmlon

Material Uncertainty related to Going Concern

We draw attention to Note 2.03 of the financial statements, which describes that the board of
directors has decided to suspend the operation of the Company. The Company also incurred net
loss during the yvear and has negative equity. These indicate that a material uncertainty exists that
may cast significant doubt on the Company’s ability to continue as a going concern. Qur opinion
1s not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a truc and fair view in
accordance with IFRSs. the Companies Act 1994 and other applicable laws and regulations and for such
internal control as management determines is necessary 1o cnable the preparation of financial statements
that are free from material misstatement, whether due to fraud or crror.
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in preparing the financial statements, management is responsible for assessing the Company’s
abiitty 1o continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for oversecing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

QOur objectives arc to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, w1eth%Quc to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonablea§Surance 1s“é~%1gi’glev of.assurance, but is not a guarantec that an audit
conducted in accordancc with ISAs will alwaysi clccﬁmateraﬂl“%statemcm when it exists.

f %5%

Misstatements can aﬁse from ﬁgaud or error andjarc conside @i1natcr1aM1nchv1dually orin the aggregate,
they could reasondbly be cxpécléd to mﬂucncc the Lcon(}mwd&lsmns of & bsers taken on the basis of these

financial statements.

As partof an audit in accoxdancc with ISAs, we' cxerusc profcssxonal)udgmcntand maintain professional
skepticism throughout thefaudit. We afso: :

e ldentify cmdtassess the rxskswo/t mamlal mlsstateme tef the ﬁncmual statements, whether
sduc to fr aucfgé)r 1,61 démgu;and perform audit pi‘oééd@rcs responsive to those risks. and
‘obtam audit dvid¥nce that is sufficient and appropyfa providea basis for our opinion.
The risk of hot detectmg a élaterlal mlssta- resujtirfg from ﬁa{ud is higher than for onc
Fesu]tmg ﬁ(}m Error~as fraud may mvolve collusi ﬁl, foxgexy, intentional omissions,
ImSIeprcsenlaLog\s W“ﬂ“'bzverrlde of, ifiternal contréﬁ f

. Oblam an undéxét ding of intersfal control refévaht to the atxdlt in order to design audit
procc&’urcs that atejappropriate fn the circumétafices, but eff for the purposc of expressing
an oplmon.on the cff QthCHCSS f the Company’s mtem; control.

e FEvaluate the ap'preggiattfﬁess i u used and the reasonableness of
accounting cstimates and Tetated diselestifes made by management.

s Conclude on the appropriatencss of management’s use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we arc required
w0 draw attention in our auditor's report to the related disclosures in the financial statements
or. if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may causc the Company to cecase to continue as a going concern.

e Iaajuate the overall presentation. structure and content of the financial statements, including
the disclosures. and whether the financial statements represent the underlying transactions and
events in a manner that achicves fair presentation.
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W communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

i aceordance with the Companies Act 1994, we also report the following:

a)  we have obtained all thc\mfﬁ’rfnaﬁan d explanation which to the best of our knowledge
and belief were ncpessary for the purpos of our audlt and madc due verification thercof;

b) inour oplmgh proper books of account as 1¢ z e}d by law hdvc been kept by the Company
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Ahmeé Mashuque & Co.

Dated, 17 May, 2025%"& k i
Cha‘jercd Accountants

Dhaka.
FRC Enlistment # CAF-001-115

ﬂwj)arv-tef HUMMH

d. Mosarraf Hossain FCA
Partner

. Enrolment Number: 1961
o DVC: 2505171961 AS589895
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lon Exchange WTS (Bangladesh) Limited
Statement of financial position
As at 31 March 2025

Amount in Taka

Notes 31 March 2025 31 March 2024
Aggots -

Non-current assets | -] -]

Current assets
Cash and bank balance 04 [ 'J r ;|

Total assets - -

Sharoholder's equity and liabilities

Shareholder’s equity : (797,438) (739,938)
Share capital 05 2,746,900 2,746,800
Retained earnings (3,544,338) (3,486,838)
Current liabilities 797,438 739,938
Liabilities for expenses 06 653,925 596,425
Provision for income tax 07 143,513 143,513

Total shareholders' equity and liabilities - -

/

The annexed notes form an integral part of these financial statements.

ey S e

Director

Signed in terms of our separate report of even date annexed.

Dated: 17 May 2025 Ahmed Mashuque & Co.
Dhaka Chartered Accountants
FRC Enlistment # CAF-001-115

A orarraf Homtein

Md. Mosarraf Hossain FCA
Partner

Enrolment Number-1961
DVC: 2505171961AS589895




lon Exchange WTS (Bangladesh) Limited
Statement of profit or loss and other comprehensive income
For the year ended 31 March 2025

Amount in Taka

Partigulars 31-Mar-25 31-Mar-24
Rovenue - -
Loas: Expenditure

Audit feas I 57,500 | | 46,000 |

57,500 46,000

Nat profit/(loss) before tax (57,500) (46,000)
| e Income tax expenses - -
Net profit/(loss) after tax (57,500) (46,000)

I'he annexed notes form an integral part of these financial statements.

/]////éy Gty \\W

Dlractor Director

Signed in terms of our separate report of even date annexed.

Dated: 17 May 2025 Ahmed Mashuque & Co.
Dhaka : Chartered Accountants
FRC Enlistment # CAF-001-115

A\
M. moporral Hrommatn
Md. Mosarraf Hossain FCA
Partner )
Enrolment Number-1961
DVC: 2505171961AS589895




lon Exchange WTS (Bangladesh) Limited
Statement of changes in equity
For the year ended 31 March 2025

Amount in Taka

Pt S _Eoingg T

lalancoe as at 01 April 2023 2,746,900 (3,440,838) (693,938)
Profit/(loss) for the year - (46,000) (46,000)
tJaulanco as at 31 March 2024 2,746,900 (3,486,838) (739,938)
Balanco as at 01 April 2024 2,746,900 (3,486,838) (739,938)
Profit/(loss) for the year - (57,500) (57,500)
Halance as at 31 March 2025 2,746,900 (3,544,338) (797,438)

I'he annexed notes form an integral part of these financial statements.
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lon Exchange WTS (Bangladesh) Limited
Statement of cash flows
As at 31 March 2025
Amount in Taka

Particulars 31-Mar-25 31-Mar-24
A. Cash flows operating activities
Nel profit/(loss) after tax for the year (57,500) (46,000)
hwireaeo/(decrease) in working capital
| lubililies for expenses { 57,500 | | 46,000 |
57,500 46,000

Neat cash flows from operating activities - -

B. Caah flows from investing activities | -]

€. Gash flows from financing activities [ -

Ingremna/(dacrease) in cash and bank balance(A+B+C) - -
Add. Cash and bank balance at the beginning of the year - -
Cash and bank balance at end of the year - -

Ihe annexed notes form an integral part of these financial statements.
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fon Exchange WTS (Bangladesh) Limited
Notes to the financial statements
As at and for the year ended 31 March 2025

#1 1he compuny and nature of business

o Bechiange WTS (Bangladesh) Limited is a private limited company incorporated on 12 Aprit 2003 in
Harigladeslr under the Companies Act, 1994 vide incorporation # C -48888 (872)/2003 with the style of ION
esghmnge Water Treatment Services (Bangladesh) Limited, which is renamed by ION Exchange WTS
ilangladosh) | 1d. The registered office of the company is located at Banani, House # 07, Road # 05, Block
¥ ., Dhaks 1213, Bangladesh. The prime objective of the company is trading and servicing of water and
wWiEE waler lioatment plants.

404 Gompononts of financial statements
the financial statements comprise the following:

{ii Htalement of financial position as at 31 March 2025;

{il} Htatemont of profit or loss and other comprehensive income for the year ended 31 March 2025;
{iti} Blateiment of changes in equity for the year ended 31 March 2025;

{iv} Blatement of cash flows for the year ended 31 March 2025; and

f¥) Natun to the tinancial statements as at and for the year ended 31 March 2025.

4# Bignificant accounting policies and disclosures
201  Manin of preparation and presentation of financial statements
fhg Lol slatoments have been prepared under historical cost convention and after due compliance with

Huginalinnal | inancial Reporting Standards (IFRS), the Companies Act, 1994 and other relevant local laws
#°8 regulations as applicable.

§.00 Gawh flow statement

Ciah fiow sintement is prepared in accordance with [AS-7 'Statement of cash flows' under the indirect

!«ﬂ. Noen-application of going concern assumption

i Bowrd of diectors has decided to suspend the operation of the company and merge with lon Exchange
Eﬂy&sﬁmum Management ( BD) Ltd. Hence, going concern assumption has not been applied in preparation
ol these financial statements.

’ #i Qaneral

ﬂgwan have hoen rounded off to the nearest taka.




Amount in Taka
31-Mar-2025 31-Mar-2024
{14 Ganh and bank balance
Ciank in hand - B
Ganh al bank (State Bank of india, Dhaka) - -
§8& Bhure capital
Authiarized Share Capital: 5,000,000 5,000,000
{50,800 Ordinary Share @ Tk.100)
isiued, subscribed & paid up share capital: 2,746,900 2,746,900
{ 27,486 Ordinary shares @ TK. 100 each )
@6 Liabilition for oxpenses
Ag@ﬂf legal and professional fees 538,925 481,425
LHuidation sxpenses 115,000 115,000
653,925 596,425

k ﬁimﬁlﬁn far income tax

~ Gpening balance 143513 143,513
o Agdiph (adjustment) during the period

143,513 143,513




