Independent Audltor s Report

e,
_gpw T

dﬁ*".’ﬁéﬁmﬁ
<k an=d
4 Fi fpanmal Statements:
E .f 7 _f‘ LA | K
..‘;'; ~ .';'-'* ._-..'{'r :']7“ e ‘"l “{.

gmwnumm s
l
: 4 i

ION ?XCHAS QWE’%:;(BANGLA‘DES]%) LIMIH’ED

sjat 31 N!,arch 2024
algnd |

e L e

for th t\e\ ear*ended 31 March 2024

AHMED MASHUQUE & CO., Chartered Accountants

Navana Obaid Eternia
28-29 Kakrail {Level # 05, 13 & 14)
VIP Road, Dhaka-1000, Bangladesh
Tel : +880-2-58316931-39, Fax: +880-2-58316929
Email: info@ahmedmashuque.com, Web : www.chmedmashugue.com
Member Firm of Crowe Global

WWW.CIOWE.COIM




Navana Obaid Eternia

AHMED MASHUQUE & CO- 28-25 Kakrail (Level # 05,13 & 14}
C hartered A ccountamnts VIP Road, Dhaka-1000, Bangladesh
Tel:+880-2-58316931-39

Fax:+880-2- 58316929

Email; infb@ahmedmashuque.r.om

Web: www.ahmedmashugue.com

Independent anditor's report

To the Shareholders of [on Exchange WTS (Bangladesh) Ltd.
Report on the Audit of the Financial Statements
Opinion

We have audited the financial statements of Ion Exchange WTS (Bangladesh) Ltd., which comprise the
statement of ﬁnanmal position as gl dygnd the statement of proht or loss and other

4 its cash flows for the year
RSs), the Companies Act

ction ofpul report. We apemimdeffendfnf of the Chmpany in accordance
with the Intefpational Ethycs pSieudatds Board for Accountanty @ode of Bthics for Professional
Accountants (IESBA Codd) logptirer=ith ethical/ requiremenf tffat are rgfevant to our audit of
the financial st2%ements in \BAndladesh, and wefhave fulfiltell gur other gthical responsibilities in
accordance with thise requirekpkngs. We believe pat the audit gigénce we hafe obtained is sufficientand
appropriate to provida basis fOsgur opinion. §

Material Uncertainty re onckrn p
We draw attention to Note 2.03 @ e Bnaneialstatments, which describes that the board of

directors has decided to suspend the operation of the Company. The Company also incurred net
loss during the year and has negative equity. These indicate that a material uncertainty exists that
may cast significant doubt on the Company’s ability to continue as a going concern. Our opinion
is not modified in respect of this matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a truc and fair view in
accordance with IFRSs, the Companies Act 1994 and other applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or crror, and to issue an auditor's report that
includes our opinion. Reasonable assyra ntE'fs’?highwa?éi of assurance, but is not a guarantee that an audit
conducted in accordance with IS5 will always defect a material misstatement when it exists.
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¢ Evaluate the apprg ia% gccouming policics used and the reasonableness of

accounting estimates and re isclysures made by management.

» Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report, However. fulure events or
conditions may cause the Company to cease to continue as a going concern.

» Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, we also report the following:

a) we have obtained all the inforypasien_and expianation which to the best of our knowledge
and belief were necess or the pu??qse &f our audit and made due verification thereof;

b) in our opinion, pfoper books of account?‘;: as required by law have been kept by the Company
so far as it appeared fr r examinaﬁon of those books; and”

¢) the statemént of fina
engWith the bboks of account,

i
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Ahmed ]\;{iashuque & Co.
"Charteréd Accountants
FRC Enlistment # CAF-001-115

- Puanovial” Hoahoin

Md. Mosarraf Hossain ACA
Partner

Enrolment Number: 1961
DVC: 2405151961 A8335734

Dhaka.

i
Dated, 15 ME{, 2024
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lon Exchange WTS (Bangladesh) Limited
Statement of financial position
Asg at 31 March 2024

Amount in Taka

Assets Notes 31 March 2024 31 March 2023
Non-current assets | -_] | —[

Current assets :
Cash and bank balance 04 | -1 -]

Total assets

Shareholders' equity and liabilities

Shareholders’ equity : (739,938) (693,938)
Share capital 05 2,746,900 2,746,800
Retained earnings : (3,486,838) {3,440,838)
Current liabilities 739,938 693,938
Liabilities for expenses 06 596,425 550,425
Provision for income tax 07 143,513 143,513

Total shareholders’ equity and liabilities

The annexed notes form an integral part of these financial statements.

2 itd O Lt W

Di Director
Signed in terms of our separate report of even date annexed,

Dated: 15 May 2024 Ahmed Mashugque & Co,

Dhaka Chartered Accountants

FRC Enlistment # CAF-C01-115

M‘ WJJW l—f‘D/)\Aajn

Md. Mosarraf Hossain ACA
Partner

Enrolment Number-1961
DVC: 240515196 1A8335734




lon Exchange WTS (Bangladesh) Limited
Statement of profit or loss and other comprehensive income
For the year ended 31 March 2024

Amount in Taka
Particulars 31-Mar-24 31-Mar-23

Revenue -

Less: Expenditure

Audit fees | 46,000 | | 46,000 |
46,000 46,000
Net profit/(loss) before tax (46,000} {46,000)
Less: Income tax expenses - -
Net profit/(loss) after tax (46,000) (46,000)

The annexed notes form an integral part of these financial statements.

cct/or FH%KN ‘Qaa “ Dir&%

Signed in terms of our separate report of even date annexed.

Dated: 15 May 2024 Ahmed Mashuque & Co.
Dhaka Chartered Accountants
FRC Enlistment # CAF-001-115

- proparal Haabodn

Md. Mosarraf Hossain ACA
Partner

Enrclment Number-1961
DVC: 2405151961A5335734
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lon Exchange WTS (Bangladesh) Limited

Statement of changes in equity

For the year ended 31 March 2024

Particulars

Balance as at 01 April 2022
Profit/(loss) for the year
Balance as at 31 March 2023
Balance as at 01 April 2023
Profit/{loss) for the year

Balance as at 31 March 2024

Amount in Taka

Share Retained Total
Capital Earnings

2,746,900  (3,394,838)  (647,938)
. (46,000) (46,000)
2,746,900  (3,440,838)  (693,938)
2,746,900  (3,440,838)  (693,938)
{48,000) (46,000)
2,746,900  (3,486,838)  (739,938)

The annexed notes form an integral part of these financial statements.

Md .0 F%;(W Sudla

Director
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lon Exchange WTS (Bangladesh) Limited
Statement of cash flows
As at 31 March 2024
Amount in Taka

Particulars 31-Mar-24 31-Mar-23
A. Cash flows operating activities
Net profit/(loss) after tax for the year (46,000) (46,000}
Increase/(decrease) in working capital
Liabilities for expenses | 46,000 | | 46,000 |
46,000 45,000

Net cash flows from operating activities - -

-]

B. Cash flows from investing activities l -

C. Cash flows from financing activities | -

Increase/(decrease) in cash and bank balance(A+B+C) - -
Add: Cash and bank balance at the beginning of the year - -
Cash and bank balance at end of the year - -

The annexed notes form an infegral part of these financial statemenis.

¢ ré‘ef;,r@ /ﬁ ,@/ ot W

Director




lan Exchange WTS (Bangladesh) Limited
Notes to the financial statements
As at and for the year ended 31 March 2024

01 The company and nature of business
lon Exchange WTS (Bangladesh) Limited is & private limited company incorporated on 12 April 2003 in
Bangladesh under the Companies Act, 1994 vide incorporation # C -48888 {872)/2003 with the style of ION
exchange Water Treatment Services (Bangladesh) Limited, which is renamed by ON Exchange WTS
(Bangladesh} Ltd. The registered office of the company is located at Banani, House # 07, Road # 05, Block

# F. Dhaka-1213, Bangladesh. The prime objective of the company is trading and servicing of water and -
waste water treatment plants.

1.01 Cemponents of financial statements
The financial statements comprise the following:

(i} Statement of financial position as at 31 March 2024;

{iiy Statement of profit or 10ss and other comprehensive income for the year ended 31 March 2024;
{iiiy Statement of changes in equity for the year ended 31 March 2024;

(iv) Statement of cash flows for the year ended 31 March 2024; and

(v} Notes to the financial statements as at and for the year ended 31 March 2024,

02 Significant accounting policies and disclosures
2.01 Basis of preparation and presentation of financial statements
The financial statements have been prepared under historical cost convention and after due compliance
with Internationai Financial Reporting Standards (IFRS), the Companies Act, 1994 and other relevant local
laws and regulations as applicable.
2.02 Cash flow statement

Cash flow statement is prepared in accordance with 1AS-7 'Statement of cash flows' under the indirect
method.

2.03 Non-application of going concern assumption

The poard of directors has decided to suspend the operation of the company and merge with lon Exchange
Environment Management { BD) Ltd. Hence, going concern assumption has not heen applied in
preparation of these financial statements.

03 General

Figures have been rounded off to the nearest taka.




04 Cash and bank balance

Cash In hand
Cash at bank {State Bank of India, Dhaka)

08 Share capital

Authorized Share Capital:
{80,000 Qrdinary Share @ Tk.100)

Issued, subscribed & paid up share capital:

{ 27 489 Orginary shares @ TK. 100 each )

08 Liabllitles for expenses
Audlt, legal and professional fees
Liguidation expenses

07 Provision for Income tax
Opaning baiance
Addition (adjustment) during the period

Amount in Taka

31-Mar-2024 31-Mar-2023
5,000,000 5,000,000
2,746,800 2,746,500
481,425 435,425
115,000 115,000
596,425 550,425
143513 143,513
143,513 143,513




