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The Chief Financial Officer 
Ion Exchange (India) Limited 
ION House, 4th floor, 
Dr. E. Moses Road, 
Mahalaxmi, 
Mumbai 400 011 

and 

The Auditors of Ion Exchange (India) Limited (‘the Holding Company’) 

We have performed the audit of the accompanying Fit For Consolidation (FFC) accounts of ION 
EXCHANGE EUROPE, LDA (“the Company”) for the year ended 31 March 2023 in 
accordance with the accounting principles/policies followed by the Holding Company, which are in 
compliance with Indian Accounting Standards (IndAS) notified under the Companies (Indian 
Accounting Standards) Rules, 2015 as amended by the Companies(Indian Accounting Standards) 
(Amendment) Rules, 2016 notified under section 133 of the Companies Act, 2013, the relevant 
provisions of the Companies Act, 2013 (“the Act’’) and guidelines issued by the Securities and 
Exchange Board of India (SEBI), as applicable. 

1 The FFC accounts have been prepared by and are responsibility of the Company’s 
management. This responsibility includes the design, implementation and maintenance of 
internal controls relevant to the preparation and presentation of the consolidated financial 
statements that give a true and fair view and are free from material misstatements, whether due 
to fraud or error. 

2 We are informed by the Company’s management that the FFC accounts have been prepared 
solely to enable the Holding Company to prepare its consolidated financial statement for the 
year ended 31 March 2023. 

3 We believe that the audit evidence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion for the year ended 31 March 2023. 

4 In our opinion and to the best of our information and according to the explanations given to us, 
the said FFC accounts together with the notes thereon give the information required by the Act, 
in the manner so required and give a true and fair view in conformity with the accounting 
principles generally accepted in India of the state of affairs of the Company as at 
31 March 2023;its financial performance including other comprehensive income, its cash flows 
and changes in equity for the year ended on that date. 

5 This report is intended solely for the use of Statutory Auditors of Ion Exchange (India) Limited 
(holding company) in connection with the audit of consolidated financial statements of the 
Holding Company and should not be used for any other purpose. 

 
 

                                                                                           For Mohan Nagpurkar & Associates 
                                                                                           Chartered Accountants 
                                                                                           Firm’s Registration No: 106524W 

 
 

                                                                                              
                                                Santosh Chande 

                                   Proprietor 
                                                                Membership Number:121365          

                                                                               UDIN: 23121365BGUWLH8995                
                                               Place: Mumbai 

                                                                                            Date:  20.05.2023 
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