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Independent auditor's report

To the Shareholders of Ion Exchange WTS (Bangladesh) Ltd.

Report on the Audit of the Financial Statements

Opinion

We have audited the financial statements of Ion Exchange WTS (Bangladesh) Ltd., which comprise the
statement of financial position as at 31 March 2023, and the statement of profit or loss and other
comprehensive income, statement of changes'in equity and statement of cash flows for the year then
ended, and notes to the financial statements, including a summary of signiﬁcant accounting policies.

In our opinion, the accompanymg financial statements give a true and falr view of the financial position
of the Company as at 31-March 2023, and of its financial ‘performance and its cash flows for the year
then ended in accordance with Intematlonal Fman01a1 Reportmg Standards (IFRSs), the Companies Act
1994 and other appheable laws and regulatxons «

Basis for Opmlon

We conducted our audit - m;. accordance with Intematxonal Standards on Audrtmg (ISAs). Our
responsibilities under those st ‘ dards are furthe scribed in the Audltor s Respons1b1ht1es for the Audit
of the Financial Statements sec’uon of our’ report We are 1ndependent of the Company in accordance
with the International Ethics Standards Board for Accountants” Code_ of Ethics for Professional
Accountants (IESBA Code) together with ethical requirement that are relevant to our audit of
the financial statements in Banglfadesh, and we have fulfilled our other ethical responsibilities in
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Material Uncertainty related to Going Concern

We draw attention to note no. 2.03 of the financial statements which describes that the board of directors
has decided to suspend the operation of the Company. The Company also incurred net loss during the
year and has negative equity. These indicate that a material uncertainty exists that may cast significant
doubt on the Company’s ability to continue as a going concern. Our opinion is not modified in respect of
this matter.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

Management is responsible for the preparation of financial statements that give a true and fair view in
accordance with IFRSs, the Companies Act 1994 and other applicable laws and regulations and for such
internal control as management determines is necessary to enable the preparation of financial statements
that are free from material misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concemn basis of accounting unless management either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are

free from material misstatement, whether due to fraud or error, and to issue an auditor's report that

includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit

conducted in accordance with ISAs will always detect a material misstatement when it exists.
wﬁww‘% %&%‘“

Misstatements can arise from fraud or €rror and are cqnsi %g@d ma’i’é;riaj if, individually or in the aggregate,

they could reasonably be expected to influence the ec] nomic'decisions &gsers taken on the basis of these

financial statements. L ; %X
As part of an audit in ag&)rdance wﬁhISAs, we exqé}se pre fe: 'vfonaff*‘jgdgment%%d maintain professional
skepticism throughout the audit, W also: ' : % "%

] m??é‘iﬁgnent of eig]e ﬁnanciaf%statements, whether
1 audit procedures responsive”%to those risks, and
8d appropriate tC’igprovide a basis for our opinion.
tement resulting from fraud is fjigher than for one

co}l"ilsioﬁi_, fc gery, integitional omissions,

Identify and assess the risks of ’p‘fgte :

. Obtair‘i" an understanding of internal control,felevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing

an opinion on the effectiveness of the Company’s intema;.éontrol.

* Evaluate the appropriaténess of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness: of' management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

*  Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope

and timing of the audit and significant audit findings, including any significant deficiencies in internal
control that we identify during our audit.

Report on Other Legal and Regulatory Requirements

In accordance with the Companies Act 1994, we also report the following:

a) we have obtained all the information and explanation which to the best of our knowledge
and belief were necessary for the purpose of our audit and made due verification thereof:

b) in our opinion, proper books of account as required by law have been kept by the Company
so far as it appeared from our exammatxon of those books; and

‘*“zm-

c) thestatement of financial posmon and statement of proﬁt or los“ss,gnd other comprehensive income
dealt with by the repbrt are in agreement w1th the books, of account
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Dated, 21 Mayg 2023
Dhaka. ¢

. Ahmed Ma uque & Co.
gaCiaartered ccountants

Jf Mgi Mosarraf Hossain ACA
" Partner |

'Enrolment Number 1961
* DVC: 2305211961AS8965670
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Assets

Non-current assets

Current assets
Cash and bank balance

Total assets

lon Exchange WTS (Bangladesh) Limited
Statement of financial position

As at 31 March 2023

Notes

Shareholders' equity and liabilities

Shareholders’ equity :

Share capital

Retained earnings

Current liabilities
Liabilities for expenses
Provision for income tax
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Total shareholders’ equity and liabilities

Amount in Taka

31 March 2023

31 March 2022

(693,938) (647,938)
2,746,900 2,746,900
(3,440,838) (3,394,838
\ 693,938 647,938
550,425 504,425
143,513 143,513

The annexed notes form an integral part of these financial statements.

Director

\¥

Director

Signed in terms of our separate report of even date annexed.

Dated, 21 May 23
Dhaka

Amed Moshudue #co

Ahmed Mashuque & Co.
Chartered Accountants
Md. Mosarraf Hossain ACA
Partner

Enrolment Number-1961
DVC:2305211961AS821256
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Ion Exchange WTS (Bangladesh) Limited
Statement of profit or loss and other comprehensive income
For the year ended 31 March 2023

Particulars
Revenue

Less: Expenditure
Audit fees

Net profit/(loss) before tax
Less: Income tax expenses
Net profit/(loss) after tax

Amount in Taka

31-Mar-23 31-Mar-22

[ 46,000 | | 46,000 |

46,000 46,000
(46,000) (46,000)
(46,000) (46,000)

The annexced notes form an integral part of these financial statements.

Director

\Y

Ditector

Signed in terms of our separate report of even date annexed.

Dated, 21 May 2023
Dhaka
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Mhmed Mohicaue Aco-

Ahmed Mashuque & Co.
Chartered Accountants
Md. Mosarraf Hossain ACA
Partner

Enrolment Number-1961
DVC:2305211961AS821256




Ion Exchange WTS (Bangladesh) Limited
Statement of changes in equity
For the year ended 31 March 2023

Amount in Taka

£ e R

Particulars Sha.re Retai'ned Total
= Capital Earnings

Balance as at 01 April 2021 2,746,900 (3,348,838) (601,938)
Profit/ (loss) for the year - (46,000) (46,000)
Balance as at 31 March 2022 2,746,900 (3,394,838) (647,938)
Balance as at 01 April 2022 ‘ 2,746,900 (3,394,838)  (647,938)
‘Profit/ (loss) for the year | - (46,000) (46,000
Balance as at 31 March 2023 2,746,900 (3,440,838) (693,938)

" The annexed notes form an integral part of these financial statements.
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Ion Exchange WTS (Bangladesh) Limited
Statement of cash flows
As at 31 March 2023

Amount in Taka

Particulars 31-Mar-23 31-Mar-22
A. Cash flows operating activities
Net profit/(loss) after tax for the year (46,000) (46,000)
Increase/ (dectease) in working capital

Liabilities for expenses I 46,000 | [ 46,000 I

46,000 46,000

Net cash flows from operating activities - -
B. Cash flows from investing activities | - I l - ]
C. Cash flows from financing activities [ - J | - ]

Increase/(decrease) in cash and bank balance(A+B+C) - -
Add: Cash and bank balance at the beginning of the year - -
Cash and bank balance at end of the year - -

The annesced notes form an integral part of these financial stafements.
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Ion Exchange WIS (Bangladesh) Limited
Notes to the financial statements
As at and for the year ended 31 March 2023
[he company and natute of business

on Exchange WTS (Bangladesh) Limited is a private limited company incorporated on 12 Apsil 2003 in
3angladesh under the Companies Act, 1994 vide incorporation # C -48888 (872)/2003 with the style of ION
sxchange Water Treatment Services (Bangladesh) Limited, which is renamed by TON Exchange WTS (Bangladesh)
.td. The registered office of the company is located at Banani, House # 07, Road # 05, Block # F, Dhaka-1213,

Bangladesh. The prime objective of the company is trading and servicing of watet and waste water treatment

plants.

1.01 Components of financial statements
The financial statements comptise the following:

(i) Statement of financial position as at 31 March 2023;

(i) Statement of profit or loss and other comprehensive income for the year ended 31 March 2023;
(iii) Statement of changes in equity for the year ended 31 March 2023;

(iv) Statement of cash flows for the year ended 31 March 2023; and

(v) Notes to the financial statements as at and for the year ended 31 March 2023.

Significant accounting policies and disclosures

2.01 Basis of preparation and presentation of financial statements

The financial statements have been prepared under historical cost convention and after due compliance with
International Financial Reporting Standards (IFRS), the Companies Act, 1994 and other relevant local laws and

regulations as applicable.

2.02 Cash flow statement

Cash flow statement is prepared in accordance with TAS-7 ‘Statement of cash flows' under the indirect method.

2.03 Non-application of going concern assumption

The board of directors has decided to suspend the operation of the company and merge with Ion Exchange
Environment Management ( BD) Ltd. Hence, going concern assumption has not been applied in preparation of

these financial statements.

General

Figures have been rounded off'to the nearest taka.
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t Cash and bank balance

Cash in hand
Cash at bank (State Bank of India, Dhaka)

5 Share capital

Authorized Share Capital:
(50,000 Ordinary Share @ Tk.100)

Issued, subscribed & paid up share capital:

(27,469 Ordinary shares @ TK. 100 each )

Liabilities for expenses
Audit, legal and professional fees
Liquidation expenses

Provision for income tax
Opening balance
Addition (adjustment) during the period

Amount in Taka
31-Mar-2023 31-Mar-2022
5,000,000 5,000,000
2,746,900 2,746,900
435,425 389,425
115,000 115,000
550,425 504,425
143,513 143,513
143,513 143,513
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