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Certificate for Commencement of Business

Pursuant of Section 149 (3) of the Companles Act, 1956
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Form I. R,

CERTIFICATE OF INCORPORATION

No. 26025 of 1964

1 HEREBY CERTIFY that TON EXCHANGE (INDIA) L]MITED is
this day incorporated under thc Companies Act, 1956 (No. 1 of 1956)

and that the Company is Limited.

Given under my hand ar Calcutta, this Si,\'l_h.daj' of March,
One thousand Nine hundred and Sixty-four.

Seal of
Reghtrur of
Companies,
West Bengal.

.
S~

Sd./- P. B. MENON,
Registrar of Companies.

CERTIFIED TRUE COPY
For ION EXCHANGE (INDIA) LIMITED

Company Secretary



" Stamp Rs. 45/- .

[ THE COMPANIES ACT, 195§-1

PusLic CoMPANY LIMITED BY SHARES,

MEMOIRANI_)UM' OF ASSOCIATIQN ‘.

OF

ION EXCHANGE (INDIA) LIMITED.

. 1. The name of .the Company is “Ion ,Excamoa (InNDIA)
Linvrren”, : 4 ‘ ;

2. The chxstcrcd Office of the Company will be situate in thc
State of Maharashtra.

.

3. Thc ObjCClS for [whxch the Company is cstabhshcd are :—

11) To carry on all or any of thc busmcsses of manufacturers of :z:‘:ﬂ;:gc

and dealers in ion exchange resins, o;gam_c solyems, wetting 'gxﬁ:’:?’i&::f
agents, textile processing compounds‘and'agents, fibre glass, engincers, etc.
heavy and other . chemicals, petro-chemicals, .’ electro-

chemicals, plastics, cement, oils, paints,’ ‘pigments and

varnishes, and compounds and products thereof; designers;

fabncators, manufacturers, contractors and dcalers in water

trcatment -machinery, cqunpmcnt and plams, chcmxcal

electrical, photographxcal and tcxnlc machmcry cqmpmcnt

and plants, industrial and scxcnnﬁc apparatus and ‘materials;”

process and . dcsxgn c.ngmccrs, and thhout hmmng thc

generality of the foregoing, in" parucular “process and

design’ engineers for softcnmg, purxﬁcanon or othcr txcat-

ment of water for’ mdustnal domcstxc and other’ purposes °

and prcvcntxon of scale in' bodcrs, cngmccrs '(whcthcr
mechanjcal, chemical, nuclcar, stryctural, eivil’ or clccmcal)
metallurgists, - analyncal chemists, * iron, stcel and metal

founders; metal workers, iron and ‘steel convcrtcrs bndgc *

and boiler makers, smelters ‘of orcs and to engage in all or

*Alteration of Capital Clause by passing Special Resolution through Postal Ballot held on 24" Mav 2023.

lou l‘.zclmu(.,x (Indla) l.umu:d
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Fo$|0N EXCHANGE (INDIA) LIMITED

Company Secretary



(1A)

(i)
any.of the businesses of assemblers, processors, repairers,
finishers and manufacturers of and dealers |in plant,
machinery, cquipment and tools of all description, and
components and accessorics thereof; and in any similar or
allied business and cither in connection with any of the said
businesses or as distinet or separate blisinesses,

To undertake. carry out, promot¢ and sponsor rural
development including any programme for promoting the
social and economic welfare of or the uplife of the public
in any rural area and to incur any expenditure on any’
programme of rural development and to assist exccution

~and., promotion thereof cither divectly or theough an

indepéndent agency or in any other mapner, Withou
prejudice. to the generality of the foregoing, “progesmme
of rural development’ shall also include any progrimme for
promoting the social and economic ‘welfare of or the-uplift
of the publi¢ in any rural area likely to promots aid assist
rural development, and that the words “rural area” shall
include such areas as may be regarded as rural areas under
Section 35CC of the Income-tax Act, 1961 or any other
law relating to rural devclopment for the time being  in
force and in order|to implement ary of the abovée mentionad

© objects or purposss, transfeir without consiclaration or at a

(1B)

fair or concessional value and divest the owsiership of uny
property of the Company to or in favour of any public
or local body or authority or Central or State Covernment

.or any Public institutions or trusts engaged in programme

of rural development,

.

To undertake, cia.rry'out, 'promot.e and sponsor or assist any
activity for the promotion and growth of national economy
and for discharging sdéi_al and moral responsibilitics of the
Company to the public or any section of the public as also
any activity likely to promote national welfarc or social,
economic or moral uplift of the public or any section of the
public and without prejudice to the generility of the fore-
gbing, undertake, E:'arry cn]t, prumote and sponsor any activity
for publication of any books, literature, newspapers " ctc.
or for organising lecturcs or seminars likcly ta advance thése
objects or for giving merit awards, for giving scholarships,
loans or any other assistance to descrving students or other
scholars or persons to enable them to prosccute their studies
or academic pursuits or vesearches and for establishing,
conducting ov assisting any institution, fund, trust, ate. ha ving
any one of the aforesaid objects as one of its objects by giving

lon Lxchange (India) Limited.

L



(1C)

(1D)

(IE)

(1F)

- (1G)

L (i)
donations or othénvise in any other manncr and in order to
implcmcxit any of the-above ‘mentioned objects Or purposcs
\ransfer without consideration or at a fair or concessional
value and divest the ownership. ‘of -any property of the
'Company to or in favour of any- public or local body or
Authority or Central or State Government or any Public
Institutions or Trusts established or operating . under by
virtue of, or pursuant to any law for the time being in force.

To manufacture, produce, formulate, buy, sell-or other-
wise deal in wood briquettes, wood log, activated carbon
and other products based on wood, " forest produce and
forest waste and the plant and .machinery required for
producing the same. ' ‘

L]

To own, cultivatc and operate plantations of fuel trees,
fruit trees and other trees, plants and produce and to work
the business of cultivators and buyers: of every kind of
vegetable or other produce pf"' the soil, to prepare, manu-
facturc and render mark_ctablp'ény:sﬁt':h"p.i‘pduc; and to
sell, dispose of and deal.in any such ‘produce either in its
prepared, manufactured or raw state and either by whole-
sale or retail. | B | '

"
- N

To own, cultivate a.11d_0pcr§tc orchards ."a_h_d nurseries of

~all kind and render marketable any such prod_izcc and ‘to -

scll, dispose of and deal in any such produce.

To establish fish farms and to deal in the producc'thcrcfro:n. '
To act as engineers and - consultants’ for environmental -
protection‘and prevention of ‘water- and" ‘atmospheric pol- .
lution, to*act as water ‘managerent ‘consultants; to carry
on the business of manufacturers‘of machlnery dnd equips -
ment for utilisation of wind, solar and tidal cnergy and

other energies of all kind.



(IH) - To carry on the: Business of manufacturers of and dealers in orgx:m-ilc

solvents, heavy and ' other chemicals, petro-chemicals,

electro-

chemicals, plastics and compounds and ign
_ . . ( products thereof: designers,
fabricators, manufacturers,' contractors and dealers in chcmicalg:aint

and qlachinary,. equipme_m‘. and components thereof: chemitals and
elt.:ctn'cal, machinery ¢quipment and plants, electronics, industrial and
scientific apparatus and materials; process and design engineers, and

in particulars as Process ard Design Engineers for water,

treatment

plants such as softeners, demincralisers ér ‘other treatme '
: : . nt plants
water for industrial, domestic and other purposes and to rexl:cfme} aittz:
- sales services for water treatment plants and to act as analytical

chemists,”

(2) To acquire, construct, carry out, cquip, maintain, alter,
improve, develop, manage, work, cpntrol_"lizlnd superintend
any electric light and gas-works and power plant, telegraphs
and telephones and any markets, water-works, tanks, staff

" and workers’ lings and houses, villages, roads, ways, tram-
ways, - railways,  bridges, canals, reservoirs, - aqueducts,
WALEercourscs, d)-lkc__s. drains, whayves, dyeworks, furnaces,

" Ton Lxchunge (India) Limiwd. '

‘I'o construct and -

superintend.



To carryon
business of genera!
manufactusers, cic.

[l

Puschise, lease,
exchange. .

To acquire

« lechnieal
$nformation, howw
Low, ete,

(3)

¢ v )

crushing works, hydraulic works, workshops, factorigs,
warchouses, sheds, dwellings, offices, shops, stores, buildingy
and other works and conveniences which may scem directly
or indirectly conducive to any of the objects of the Com‘pénv
and to contribute to, subsidise or othcrw:sc aid by taking

part in any such operations.

To buy, sell, manufacturc, rcpatr, alter, i 1mprovc, cxchangc,
let out on hire, import, éxport.and deal in all factories,
works, plant, machinery,” tools, utensils,| appliances, ap-

_paratus, products, materials, substances, afticles and things
capable of being used in any business. whith this Company ", *

is competent to carry on or requircd by any customers of

or persons having dealings with the Company or commonly

(4)

dealt in by persons engaged in any such business or which
may-seem capable of being profitably dealt with in con-
nection - therewith and to manufacture, experiment with,
render marketable and deal in all products of residual and
by-prioducts incidental to or obtained in any of the businesses

,camed on by the Company in relation to the main objects

of thllz Company,

To-p’urchasc, take on lease or tenancy or in cxchange,
hire, ;takc options over or otherwise acquire for any estate
or interest whatsoever and to hold, develop, work, cultivate,
deal with and tum to account concessions, grants, decrees.
licences, privileges, claims, options, leascs, property, real”
or pcx‘sonal or rights or powers of any kind which may
appear to be necessary or convenient for any business of -

" the .Company and_to purchase, charter, hire, build or

otherwisc acquire vchicles of any or every sost or descrip-
tion for use oh or under land or water or in the air and

» to employ the same in the carriage of merchandise of all
- kinds or passengers and to carry on the businesses of owners

of trucks, trams, 1orr1cs, motor cars and of ship-owners
and lightermen and owners of aircraft in all ‘or any of
their respective branches,

To acquire from any person, ‘firm or body corporate or
unincorporate, ‘whether in India or elsewhere, technical
information, knowhow, processes, engincering, manufactur-

“ing and operating data, plans, lay outs and bluc prints

useful “for the design, erccnon and operation of plant
required for any of the businesses ‘of the Company and
to acqun'e any grant or licence and other r:ghts and benefits

in the foregoing matters and things.

Ton Exchange {India} Liwited,



{6)

2

(7)

(8)
(9}

(10)

(1y

(12)

(v 1

To sell, exchange, mortgage, let on lease, royalty or tributc,’
grant licences, cascments, options and other rights over
and in any. other manner deal with or dispose of the wholc
or any part of the undertaking, propeity, assets, rights and

‘effects of the Company for such consideration as may be
thougfxt fit and in particular for stocks, shares, whether fully.

or partly paid up, or securities of any other company.

To remunecratc any person, firm or body corporate fcndcr-
ing services to the Conipany cither by cash payment or by,
allotment ‘to him or them of shares or securities of the
Cqmpaﬁ); credited as paid up in full or in part or otherwise,
To advance, deposit with or lend meney, securities and

property to or reccive loans or grants or deposits from
the Government.

To lend money, either with or without sccurity, and gene-
rally to such persons and upon such terms and conditions
as-the Company may think fit, :

To undertake financial and commercial s.bbligaitions, tran-
sactions and operations of all kinds in relation to the business
of the Company. .

T'o guarantee the performance of the obligations of and
the payment of dividends and interest on any stock, sharcs
or securities of any company, corporation, firm or person

in any case in which such guarantee may be considered

likely, directly or indirectly to further the objects of the
Company or the interests of its sharcholders, .

Tao guarantee the payment of money unsecured or secured
by or payable under or in respect of promissory notcs,
bonds, debentures, debenture-stock, contracts, mortgages,
charges, obligations, instruments and sccuﬁtic; of any com-
pany or of any authority, supreme, municipal, local or
otherwise or of any persons whomsoever, whether incorpo-

"rated or not incorporated and generally to guarantee or

(13)

become sureties for-the performance of any contracts or
obligations. ' '

To subscribe for, underwrite, acquire, hold, sell and other-
wise deal in shares, stock, debenturcs, debenture-stock,
bonds, mortgages, obligations and sccurities of any kind

issued or guaranteed by any company (body corporate or

undertaking) of whatever nature and wheresocver consti-
tuted or carrying on business, and shares, stock, debentures,
debenture-stock, bonds, mortgages, obligations and other

securities issued or guaranteed by any government,.sovereign

lon Exchange (India) Limited.

T'o sell undciaking
and property of
Compuny.

"To cemunerate for
-serviges ceudered, |

’ ' atlvance, deposit

with oe lend muney
to Governnent.

Laans,

Financial and
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Guarantee and
rety,

Haolding atocks,
shares and sceurities.



it vi

1ulcr, commnssloners, trust, municipal local ox other authu-
rity or body of whatcvm nature; whether in Indn.\ or

clscwherc.

lavaitment. (14) To invest any moneys of the Company in such investments

" " - ‘(other than ‘shares or stock in the Company) as may be
thought proper and to hold,. sell or otherwise deal wi ith
such investments.

Borrowing. - (15) To yeceive moncy on deposit or Joan and borrow or raisc
money in such manner as the Company shall think At
and in particular by the issuc of debentures, or ‘debenturc
stock (perpetual or otherwise) and to secure the. repayment’
of any money borrowed, raised or owing by mortgage.
charge or licn upon all or any of the property or asseis
of the Company (both present and future), including s
uncalled capital, and also by a similar mortgage, charge
or lien' to sccure and -guarantee the performance by the
Company or any other person or company of any obhgat:on'
undertaken by the Company or any other person or comp'mv ,
as the case may be.

ff;g:::’,"; ‘ ' (16) To draw, make, accept, discount, negotiate, exccute and,
issue bills of cxchange, promissory notes, bills of lacling.
warrants, debentures and other ncg,onablc or transferable
instruments or sccuntzes. L

Pucawcte. (17) To apply for, putchasc or otherwise acq irc and protect,
prolong and renew, whether in India clsewhere, any

- patents, patent rights, brevets ‘d’inventign, trade marks,
designs, licences, prOtCCthnS, concessions gnd the like con-
ferring any exclusive or non-exclusive or limited right to usc
any secret or other information as to any invention, process -’
or privilege which may scem capable of being used for any
of the purposes of the Company or the acquisition of which
may scem calculated directly or indirectly to benefit ‘the
Company and to use, exercise, develop, manufacture under
or grant licences or privileges in respect of, or otherwise
turn to account, the.property, nghts and information so
acquired and to carry on any busingss in any way conncucjd'

therepith,
Ty cxpend moncy {18} To v}.pcnd moncy in exper uncnunq on and tcstme; and in
;all'npl:?::?.‘ “? tmprovxng or sceking to improve any ‘patents, rights, inve n- j
tions, discoverics, processes or information of the Company -
or which the Company may acquire or propose to acquir;'.
‘ro’uh:lish (19) To cstabl:sh provide, maintain and conduct research s
1CSCars
laboratorics, other laboratories, training colleges, schools and other

colleges and to
pravide lectyres.,

4

fou Exchange (badia} Linsitad,



(20}

(21

(22)

(23)

b i)

msmuuom for thc lramlng cducauon 'md mstrucuon of
students.and othcrs who may dcsuc to wml thcmselves of
the same and to provide for thc dciwcnx_and holding of

Iccturcs, dcmonstrauons, cxhlbmons classcs, mcctmgs and
conferences in connection therewith,

"T'o acquire and undertake all or uny part of the business,
property and liabilities of any pcrson or company carrying’
on or proposing to carry on any business which this Com-
pany is authorised to carry on or possessed of property
suitable for the purposes of the Company or which can be
carried on in conjunction therewith or.which is capable

of being conducted so as directly or mdlrcctly to benefit the ‘

Company ‘ . PRI

Subject to the prov:s:ons af the Compames Act 1956, 1o

act as managmg agents or sccrctarncs and treasurers or
secretaries of any company and, subjcct to aqy applicable
‘Jaw for the time being in force, to act as managers of any
firm, body corporate, association or other undertaking and
generally, subject as aforcsaid, to undertake or take part
in the management, supervision or control of the business
or operations of any person, firm, body. corporate, associa-

tion or other undertaking and for such purpose or purposes

to appoint and remunerate any officers of the Company,
accountants or other experts or agents.

To procure the registration or recognition of the Cornpan)
in or under the Jaws of any plaf'c outside Indla.

To form, incorporate or promote any cornpany or companies,

whether in India or elsewhere, having amongst its cr their
Objccts the acquisition of all or any of thc ‘assets or control,-

management or ‘development of the Company or any,
other obj jects or object which in the opmxon of the Company.
could or might directly or indircetly. asszst the Company
in the management of -its business or the _development ‘of

. its properties or otherwise prove advantagcous to the Com-

pany and to pay all or any of the costs and expenses incurred
in connection with any such promotion or mcorporatzon
and to remuncrate any person or company in any manner
it shall think fit for services rendered or to be ‘rendered
i obtaining \ubscupuons foi oy placmg or assisting to place
or 1o obtain subscriptions for or for gualantccmg the sub-
scription of or the plzmnb of any shares in the capital of
the: Commpany or any bonds, debentures, - obligations. or

- securities of the Comipany or. any stock, -shares, bonds,

debentures, obliqauon\ or securities of any other company

lote Exchange {ndia) Limid.
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Amalganation and -~
Partnesship, .

Coveenment and
other cogesasions .
and o promotr and
oppase legisiatinn,

Publicity,

~ai (24)
.-¢ . - amalgamate or to enter into partnership or into any arrange-
-ment for .sharing profits, union. of interests, co-operation,

( viii )

held or owned by the Company or in which the Company
may have an interest or in or about the formation or promo-
tion of the Company or the conduct of its business or in or

...about the promotion or formation of ariy other company

in which the Company mayi have an interest,

Subject . to the - provisions oF thc Companies Act, 1956, to

" joint-adventurc or reciprocal concession or for limiting

@)

(26)

competition with any person or persons or company. or
companies carrying on or c_:{gagcd in, or about to carry on
or engage in, or being authorised to carry on-or engage in,
any business or transaction which the Company is authorised
to carry on or engage in or which can be carried on. in-

_conjunction therewith or which is capable of being conducted

s0 as directly or indirectly to benefit the Company.

To enter into-any arrangeménts and to take all necessary
or proper steps with Governments or with other authorities
supreme, natlonal, local, municipal or otherwise of any
place in which the Company may have interests and to carry
on any negotiations or opcrations for the purposc of directly
or indirectly carrying out the objects of the Company or
effecting any modification in the constitution of the Company
or- furthering the interests of its mrembers and to oppose -
any such steps taken by any other company, firm or person
which may be considered likely, dircetly or indirectly to
prejudice the interests of the Company or its members anc

to promote or assist the promotion, whether dircctly or

indirectly of any legislation which may appear 0 be in the

interest of the Company and to oppose and resist, whether
directly or indirectly, any legislation which may seem dlis-

advantageous to the Company and to obtain from any such

Government authority or any company any charters,

contracts, decrees, rights, grants, loans, privileges or conce-

ssions which the Company may think it desirable to obtain .
and carry out, exercise and comply with dny such arrange-
ments, charters, cantracts, decrees, righits, privileges or
concessions. ' '

To adopt such mcans_'of making known' the products of
the Company.as may scem expedicnt and in particular by
adver{tising in the press by circulars, by purchase and exhibi-
tion of works of art or interest, by publication of books and
periodicals and by granting prizes, rewards and donations.

lIon Exchange {India) Limiter,



(27}

(28)

( ix)
To undertake and execute: any,t;-@xst, the undertaking of

which ‘may seem to the Company desirable, -and either
gratuitously, or otherwise. .

To apply the assets of the Company in any way in or towal:ds
the establishment, maintenance or extension of any associa-
tion, institution or fund in anywise. connected ,with. any
particular - trade or business or with trade. or commerce
generally and particularly with the trade, including any’
association, institution or, fund for the protection of the
interests of! masters, ‘owners and employers against'loss by
bad debts, strikes, combinations, fire, accidents or other-
wise or for-the benefit of any clerks, workmen or otliers at
any time employed by the Company or any of its prede-

Trosts

“To apply st for
mbE%Lmtd '
wisociations
connected with
Lo Jortoc
benctit of employces -
of Company.

cessors in business or their families or dependants and -

whether or not in common with other persons or classes of

. persons and-in particular of frigndly,. co-operative and

. (29)

(30)

(31)

other societies, reading rooms, librarics, educational and.
charitable . institutions, refectories . dining and recreation

rooms, churches, chapels, schools and hospitals and to grant
 gratuities, pensions and allowances and to contribute to any

funds raised by public or local subscriptions for any purpose
whatsoever, : C

To aid, pecuniarily or otherwise, any association, bedy or
rmovement having for an object the solution, settlement,
or surmounting of industrial or labour problems or troubles

_or the promotion of industry or trade. =~

Subjectfto the provisionsl of Section 293A of the Companies

Act, 1956, to subscribe or guarantee money for any national, -

charitable, benevolent, political, -public, general’ or useful
object or for any exhibition. R N T

To ‘establish and’ maintain or procure the :stibﬁshihépt ‘
and maintenance ‘of any contributory or non-contributory

pension ‘or. superannuation funds for the benefit of, and
give or procure the giving of donations, gratuities, pensions,
allowances or emoluments to any persons who are or were
at any time in the employment or service of-the Company,

or of any company which is a subsidiary of the: Company’

or is allied to or associated with the Company or-with any
such subsidiary company, or who are or were at any time
Directors or officers of the Company or of any such ‘other

company, as aforesaid, and the-wives, widows; families and
dependants of any such persons; and also establish and -
subsidise and subscribe to any institutions, associations, clubs "¢

Ton Exchange (India)-Limited,

Labour problems.

‘To subscribe money,

Provident

Institutions,
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(x')

or ‘fu.nds calculated to be for the benefit of op o

. the interests and well-being of the Company or of N Vit

‘To do all things
incldeatal.

other company as aforesaid, and mak p“‘!’*“i:msy sue|,
towards the insurance of any such person as afoy cs-.i;o r
do any of the matters aforesaid. .‘:i'}ihﬂl' Ad

. . . 1 hlohe oy
conjunction, with any such jother company as afoy i
.i](.

‘To distribute among the niembers in specie any py,

of the Cothpany, or any prdceeds of sale |or dispogal Ol’crt;

. prdpic:jty of the Company, but so thijt no dj“'ilhusﬁ

" amounting to a redudtion of capital be made .excep “:'oll:'
the sanction (if any). for the time being required by 1;“,'“

in

To carry on any other business whether manufacturing o,
otherwise that may seem to the Company capable of being
conveniently carrled on In connection with the above maj,
objects or calculated dlrectly or Indivectly to enhaney ¢l
value of or render prafitable any of the Compaiy's praperty
~ or rights or which it may be advisable to undertake with 4
-yiew: |to, improving, . developing, . vendering valuable or
- fumirg to account any property, real or personal, belonging
to theiComipany or in which the Company may be interested
- ..and to do all of any of the above things, either as principals,
agents, trustces, ‘contractors or otherwise,.and cither alone
or in conjunction with others, and either by or through
‘agents, sub-contractors, tiustees or otherwise.
To do all such other things as may. be deemed incidental
or conducive to the attalnment of the above. objects or any
of them. ' co '

".And it.is hereby. declared that the word “company" in this
clause, ‘except where used in reference to this Company, shall be deemed
to include any pattriership or other body of persons, whether corporate
or unincorporate, and whether domiciled in India or clsewherg.

_ _‘l’ro;qidcd that ndt_hiné herein contained shall -be deemed 10
empower the Company to carry on the business of banking.

4. The lability of the members is limited.

5 The Authorised Share Capital of the Company is Rs. 17,00,00,000
(Rupees Seventeen Crores Only) divided into  17,00,00,000
(Seventeen crores) Equity Shares of Re. 1/- (Rupee One Only) each.

i Ihﬂ-
Tah Bschnngy [In\lhﬂ l'.i :



IMNE DEII W e~ - v - ,
We, the several pcrsons whose names and addrvesses  ard

subscribed. ace desirous of being formed iuto a Company in pursuance
of the Memorandum of Association and we respeetively agree 10 take
the number-of shares in the capital of the Compuny sct opposite ouy

+

respective names.

s '
'g"“"-‘“.}{t ther's cni' OCCudeom Sl Signntm,m Ol:cupal.wn
u mbc.-:m“ o ' . rand I“nthle;'1 :‘r'mme of .
Hewny Josu §1 ‘ EEEEL | ‘ i
4, Lord St O:.:irrnnon, 'l‘ |
Calcum 16,
Soliditor,

Slo: Jack Sllv:mon

: %ol;!zﬁ. GERARD SNEATHMAN,
allygunge Park Road,
Ca.lcutta-ng
Solicitor, - - v
"Sjo: Lord anm Smuthmnn. )

Aumnanxizi:ﬂkn McWaninTer, - ©
4A, Palm Avenue,. ©. .
Bauygu.nge, Calcutta, ‘

Barrister, ;
§/o: Alexander McWhirter.

~ -
Ry L
st ogd

Goroon Vatzxting KAv MrreReLL, Miss G:,om Five Wz:'r :
cee L B[LA British Indlan Stmt, A

33, Chowringhee, ; .
Caleutta, : » Cleutta-1.
Stenographer,

Solicitor.
S/oi Dougluy Kny Mitehell, . DIOI ormnn Lugcn: Wcut. .

Imzs LEONARD ARMSTRONG,
21A, Chowringhec Mansions,
30, Chowringhee, Calcutta-l.

Advocatc.
Slo:C.J. Armst.rong -

Tuonr
Mission Inumm of Culture,

Ra
29, Gol Park Road, Calcuita-29.

Sﬁlic-ltor. i
Slo: HenryA.ngu: Clidero. )

SHYAMA DADA CIMMM\'ART\' .

29, Netaji Subhas Road, .

Caleutta-l, ‘ . Co
S al Chskr:gvarty. )

S/o: Kali Pada _
ST CX

Dated the 12th day of February, 1964

lon Ezd‘u.ng: (India) 1._'un'u=d



Stamp Rs. 150/- |

(THE COMPANIES ACT, 1956.)

Pusric CosmpaNy LIMITED BY SHARES.

ARTICLES OF ASSOCIATION

OF

ION EXCHANGE (INDIA). LIMITED.

1. Unless the context otherwise requires words or expressions

contained in these Articles shall bear the same meaning as in’the
Act or any statutory modification thereof in-force at the date at whach
the Articles become bindi g on the Company

The marg_mal notes hereto are inscrted for convenience and ‘shall

not affect the construction hereof and in these presents, unless there be -
something in the subject or context inconsistent therewith :

. "The Act” means the Companies Act, 1956, and includes
where the context so admits any re-enactment or statutory
modification thereof for the time being in foree,

“These Articles” means these Articles of Association as originally

framed or as from time to time altered by. Spcc:lal Resolunon -

“The Company " means fon Exchangc (Ind:a) Limited,

“The Directors” means the Dlrectors for the u.mc bcmg of thc

Company.

“The Board of Directors” or “the Board” means the Board of
Directors for the time being of the Company,

“The Managing Director” means the Managing Director for
the time being of the Company,

“The Office” means the Registered Office for the n.me being

of the Company
*Alteration of Capital Clause by passing Special Resolution through Postal Ballot held on 24" May, 2023.
lon Exchange iindia} Limiied.

CERTIFIED TRUE COPY
For ION EXCHANGE (IND!A) LIMITED

Company Secretary

Interpretation.




"
-, v

“Register” means the Register of Members of "the Company

required to be kept by Section 150 of the Act.

“The Registrar” means the Registrar of Companies, West Bengaal.

“Dividend” includes bouus, -
“Month” means calendar month,
“Seal” means the Common Scul of the Compuny,

“Proxy” includes Attorney duly constituted under ' Power-
of-Attorney,

“In ‘writing” and “Written include 'px'ihting, lithography and

other modes of representing or reproducing words in a
visible form,

Wordls importing - the singular number only includle the plural
number and vice versa.

Words importing persons include corporations.

3‘;;*,‘; "A" nat'to . o Save :as reproduced herein the regulations contained in
: + Table “A” in Schedule I to the Act shall not apply ito the Company.
Comy )"iwl 10 - 3. Save 'as'pcrrhittcd by S'ecqion 77 of the "Acg', the funds of the
g: ¢ i3 Wll . ¢ . o’ .
ores, Company shall not be employed in the purchase of, or lent on the

security of, shares of the Company: and the Compa v shall not give,
directly or indirectly, any finaricial assistance, whé!thcr by. way of
loan, guarantee, the provision of security or otherwisé, for the purpose
of or in conncction with any purchasc of or subscription for shares in
the Company or any company of which it may, for the rime being,
be a subsidiary. . $ ‘

This Article shall not be deemed to affect the power of the
- Company to enforce repayment of loans 1o members or (o exercise
lien conferred by Article 28. ' :

‘i T 3A, Nolwithstanqﬁng anything contained in these -Articles, in the event it is permitted by : )

; " lawfor a Company to purchase its own shares or securities, the Board of Directors ©

; - may, if and when thought fit, buy-back such of the Company's own shares or
¢+ securities; as it may décide, subject to such limits, upon such terms and conditions .

} .

i

and subject to'such approvals, as may be permitted by law."

4 The Authorised Share Capital of the Company is Rs. 17,00,00,000
(Rupees Seventeen Crores Only) divided into 17,00,00,000
(Seventeen crores) Equity Shares of Re 1/- (Rupee One Only) each

Nttt uf shates. 5. Subject to the provisions of these Articles, the shares shall be
under the control of the Board who may allot or otherwisé dispose of the
same to such pcr.%ons, on such terms and conditions, at such times, cither
at par or at a premium, and for such consideration as the Board thinks
fit. Provided that, |where at any time (after the cxpiry of two vears
from the formation of the Company or at any time after the expiry of
=ne year from the ‘allotment of shares in the Company madc the first

lom Lxchange (adian Limited,
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tn'nc afterlts fgﬁx{a:ti"'or{, ‘whichever is- carlicr) it is proposed to increase
the ‘subscribed capital of the Company by the allotment of further

- shares, then, subject to the provisions of Section 81(1A) of the Act, the

Board shall:dssue such shares in the manner set out in Section 81(1)
of the Act.. . '

" “Option, or Fight "{,5{@[ of shares shall not be given to any pcl:son
of persons except with the sanction of the Company in General Meeting.

~i: 6. 4The Company may exercisc the powers of paying commissions

conferred by Section 76.of.the Act and in such case shall comply with

the requirements of that Section. Such commission may be satisfied by
the payment-of cash or the allotment of fully or partly paid shares or
partly in ‘one ‘way and partly in the other, The Company may also on
any issué of shares 6r debentures pay such brokerage as may beflawful.

Y s 1f, by the conditions of allotment of any share, the whole or
part of the amount or issue price thereof shall be payable by instalments,
every such instalment shall, when due, bé paid to the Company by the
persoﬁ.:whq, :fb:_j_thc’rtimc being, shall be the registered holder of the
share or by'-his‘_cxccutor or administrator. - L

8. Thc".jéhifgholgérs_'. of '_a share shall be severally as.well as
jointly liable for the payment of all instalments and calls due in respect

of such share. "

.~ 9, Save as --h‘erém therwise provided; the Company shall be
entitled to treat the registered holder of any share as the absolute owner

thereof and accordingly sh:all_not, except as ordered by a Court of

competent jurisdiction, or as by statute required, be bound to recognise

any equitable or other claim to or interest in such share on the part of
any other person. ' '

10. Shares may be registered in the name of any person,

company or other body corporate. Not more than four persons shall be -

registered as joint-holders of any share.
CERTIFICATES

11.(a) The issue of share certificates and duplicates and the
issue of new share certificates on consolidation or sub-division or in
replacement of share certificates which ure surrendered for cancellation
due to their being defaced, tom, old, decrepit or worn out or the space
for recording transfers having been-utilised or of share certificates which

are lost or destroyed shall be in accordance with the provisions of the

Companies {Issue of Share Certificates) Rules, 1960, or any statutory

modification or re-enactment thereof, If any share certificate be lost or

destroyed, then, upon proof thereof to the satisfaction of the Board, and

lon Exchange’ {India) Limitea,

Commision and
brokerage.

Liability of
Joint-holdess of
thares.

Trasts not

Who may be
regutered,

Tusue of Share -
Certificatcs.



. hageo?, the Board may refuse &ny &

- ‘ghaves sxcopt where such split o SGRse

i

on such indemnity as the Board thinks fit being given, a new ccrtiﬁcim'
in lieu thereof shall be given to the party entitled to the shares to which
such -19,5";-_0!‘ destroyed certificate .s.hﬁl.;.;:{,“;_?}s' f oty ot inditug o
g gontained: in A:ﬁigle 11
pplication for splift or
Cortificate(s) zeleting to
g ther 50 Equity
lidetion of Cozti-
ficites for sheres is required to De made’ to make @ hold-‘-,
" ing Oz part-of a.holding into a trading lot ox 0 ‘compl. .
with ehy statutory provision or order of a competént cc T
“of laws Provided nevertheless thet tho Boand may, at its
discretion snd in exceptional circumstances and.for aveid-

114 - Nd.tw:’.-thst'anding anythin

. eansolidation of one or more SR
' '§°ﬂ§ty Sheres into Certificates for' €8

_ing any hardsfiip’ or for any other ‘just and .sufficient causg
" {on which the desision of the Board shall-be final end con-

. clusive), accept any application fer split or consolidation
-of Certificate(s) of Equity Shares into Certificate(s) of |
_ less than S0 Equity Shares in the, Company. o

CeMiaMIARS NI FND InRRSIFT DAL

cmbers' right 0 “11,(b) Every members shall 'b.r':"cntitléd'frcc' of c_h'ai'gi:\to' one

M
Certficate,

Nodee of ca

certificate for all the shares of each dassircgistcicd-in his name:&r, if the
Board so approves, to several certificatds each for one or ‘more-of*such
shares but, in respect of each. qd:'l‘i,tig;rl;l‘,“ct‘:miﬁ‘qats',n_t‘.!‘xq_‘g&lzh]\)agy shall
be entitled to charge a fee of Rs, 2/- or such }ess sum as the ] 013,"“1.!?“‘1’
determine. Unless the conditions of issue of any shares otherwise provide,
the Company shall, within three:months' after ‘the date: of: gither allot-
ment and on surrcnder to the Company of its letter' making the: allotment
or of its fractional coupdns of requisite value (save in the case:of issuc
against letters of acceptance or of rendnciation or in.cascss ofiissue of
bonus shares) or within two months of receipt of a.duly, completed
application for registration of the transfer of any of its shares, as, the
case may be, complete and have ready for delivery the certificates of
such shares. In respect of any share held jointly by scvcrﬁl-ﬁcrsons, the
Company shall not be bound to issuc more than ‘one ‘certificate and
delivery of a certificate to one of ‘several joint-holders shall’ be sufficient
delivery to all such holders. For every certificaté issued in ‘replacement
of an existing certificate and for g:vcry‘d'upl‘icét.'c"'cl:rtiﬁcat'q": there ‘shall
be paid to the Company the sum of Rs. 2/- or such ;rp:a;_l_l‘,cr_.’ﬁxp together
with such out-of-pocket expenses incurred by the Company.in investi-
gating evidence as the Board may determine, Provided that no fee shall
be charged for sub-division or consolidation of share certificates into lots
of the market unit or for issuing new certificates in replacement of thosc:

that are old, decrepit or worn out or where the cagesion the reverse for
recording, transfers have becen fully utilised. G

|
~

' CALLS i i
12. The Board may, from time to timc,ﬁsubjc[t to the terms on
" which any shares may have been issued, and subject to .the -provisions
of Section 91 of the Act, make such calls as the Board thinks fit upon
the members in respect of all moneys unpaid on the shares held by them
payable at fixed times, and cach member shall pay amount of every
call so' made on him to the persons and at the times andyplaces appointed
by the Board. A call may be made payable by instalments and shall be
deemed to have been made when the resolution of the Boaid authorising
such. call was passed. W g ceRpnRe AR R et

respectively, and not by the conditions of alle\cg‘: thereof made

"13. - Not less than fourteen days’ notice of any call shall be éivcn
specifying the time and place of payment and to whom such' call shall
be paid. : RN T RS '-



5.

Y4, (1) If the sum payable in respect of any call or instalment
be not paid on or before the day appointed for. payment ‘thcrcof, the
holder {or the time being in respect of the share for whlch t.hc call
shall have been made or the instalment shall be due shall pay interest
for the same at the rate of 12 per cent. per annum from the day

appointed for the payment thereof to the time of the actual payment
or at such lower rate (if any) as the Board may determine.

(2) The Board snall be at libcx_'ty to waive payment of any
such interest either wholly or in part.

15.  If by the terms of issue of any share or otherwise any amount
is made payable upon allotment or at any fixed time or by instalments
at fixed times, whether on account of the amount of the share or by
way of .premium every such amount or instalment shall be payable
as if it werz a call duly made by the Board and of which due notice
had been given, and all the provisions herein contain_cd in respect of
calls shall relate to-such amount or instalment accordingly.

16.  Subject to the provisions of any law in force on the trial or

S

When iut.etcﬂ on
call or instalment
payable,

Amount payable at
Ty
a ,
!::Iahnenu as

Evidence in acti_on's

- ) . - byComlpmy.pimt. .
hearing of any action or suit brought by the Company&_ against any  sharcholdem.

sharcholder or his representatives to recover any debt or money claimed
1o be due to the Company in respect of his share, it shall be sufficient
to prove that the name of the defendant is, or was, when the claim
arosc on the Register 4s a holder, or one of the holders of the number
of shares in respect of which such claim is made, and that the amount
claimed is not entered as paid in the books of the Company and it
shall not be necessary to prove the appoiu tment of the Board who made
any call, nor that a quorum was present at the Board meeting at which
any call was made nor that the meeting at which any, call was made
was duly convened or constituted, nor any other matter whatsoever,

the debt.

but the proof of the matters aforesaid shall be conclusive cvidence of -

17. The Board may, if it thinks fit, receive from any member
willing to advance the same, all or any part of the money due upon
the share held by him beyond the sums actually called for, and upon
the money so paid or satisfied in advance, or so much thereof as from
time to time exceeds the amount of the calls then made upon the
share in respect of which such advance has been made,
may pay interest at such rate not exceeding,
‘General Meeting shall otherwise direct, 6 per
member paying such sum in advance and the B
s0 paid in excess of the amount of calls sha
confer a right to participate in profits. The
the amount so advanced upon giving to suc
months’ notice in writing.

the Company
unless the Company in
cent. per annum as the
oard agree upon, Moncy
Il not rank for dividends or
Board may at any time repay
h member not less than three.

Ton Exchange (India) Limiwed,
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Revocation of call.

1r call or instalment
not paid naticc may
be given.

Formy of Nodicre,

, If aotice aot
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Notice alter
foefeinare,

Pocfeited share to .
becoma

property of
the Company.

’

Power 1o annw
fockeityre,

Lability on
forfeiture.
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18. A call may be revoked or postponed at the discretion of
the Bloal'da .

FORFEITURE AND LIEN

19. 1If any member falls to pay any call or instalment of 2 call
on or before the day appointed for the payment of the same the Board
may, at any time thereafter during such time as the call or instalment
remains unpaid, serve a notice on such member requiring him to pay
the same, togethel with any interest that may have dccrued and all

" expenses that may have been incurred by the Compagy by reason of

such non-payment.

~ 20. 'The notice shall name a day (not being less than fourteen
days from the date of the notice) and a place or places on and at which
such call or instalment and such interest and expenses as aforesaid are
to be paid. The notice shall also state that in the event of non-paymcnt
at or before the time,.and at the place appointed, the shares in respect
of which such call was made or instalment is payable will be liable to
be forfeited. - “

21, If the rcqﬁisitions of any such notice as aforesaid be not
complied with any shares in respect of which such notice has been

given may, at any time thereafter, before payment of all calls or instal-

ments, interest and expenses, due in respect thereof, be forfeited by
a resolution of the Board to that effect. Such forfeiture shall include all
dividends'declared in respect of the forfeited shares and not actually

paid before-the forfeiture.

22, When any share shall have been so forfeited notice of the
resolution shall be given tb the member in whose name it stood imme-
diately prior to the forfeiture and an entry of the forfeiture, with the
date thereof, shall forthwith be made in the Register, but no forfeiture

shall be in any manner invalidated by any omission or neglect to give

such notice or to make such entry as aforesaid.

23. Any shire‘so_f;arfcitcd_ shall be deemed. to the property of
the Company, and the Board may sell, re-allot or otherwise dispose of
the sarhe in such manner as it thinks fit. ' ‘

24»: The Board may, at any time before any share so forfeited
shall have been sold, re-allotted or otherwise disposed of, annul the
forfeiture thereof upon such conditions as it thinks fit, '

25. A person whose share has been forfeited shall cease to be a
member in respect of the share, but shall, notwithstanding, such for-
feiture rematn liable to pay, and shall forthwith pay to the Combpany, all
calls, or instalments, interest and cxpenses, owing upon or-in respect

{on Excbange (fndia) Limited.
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of such share, at the time of the forfeiture, tog_cthcr with interest thereon,
from the time of forfeiture until payment, at 12° per cent, per annum
and the Board may enforce the -payment thereof, or any part thereof,
without any deduction-or allowance for the value of the shares at the
time of forfeiture; but shall not be under any obligation to do so.

26. A duly verified declaration in writing that the declarant is
a Director or Secretary of the Company, and that certain shares in the

Company have been duly forfeited on a date stated in the ‘declaration

shall be conclusive evidence of the facts therein stated as against all

persons claiming to-be entitled to the shares and such declaration and’

the receipt of the Company for the consideration, if any, given for the
shares on the sale or disposition thereof shall constitute a good title to
such shares; and the person to whom any such share is sold shall be
rcgistérccl as the holder of such share and shall not be bound. to seeto’

Bvidenoe of
fosfeitute,

the application of the purchase money, nor shall his title to such share; -
be affected by any irregularity or invalidity in ' the -proceedings’in‘- .

reference to such forfeiture, sale or disposition.

27. The provisions of Artlcles 19 to 26 hereof shall apply in'the
case of non-payment of any sum which, by the terms of issue of a sharé,
becomes payable at a fixed time, whether on account of the nominal

value of a share or by way of premium, as if the same had been payable
by virtue of a call duly made and notified. ‘ )

28. The Company shall have a first and paramount lien updn
every share not being fully paid up registered in the name of .each

Forfultura
prevhions to apply
té non-payment in
terine of e,

Comnpany's lien on
shares,

member (whether solely or jointly with others), and upon the prgceeds‘ '

of sale thereof for moneys called or payable at fixed time in respect of

such share 'whcthcri the time for the payment thereof shall have actualiy ‘

arrived or not and no equitable interest in any share shall be created -
except upon the footing and condition that Article 9 hereof is to have

full effect. Such lien shall extend to all dividends from time to time
declared in respect of such share. Unless otherwise agreed, the registra-
tion of a transfer of a share shall operate as a waiver.of the Company’s

lien, if any, on such share,

28. For the purpo. | of enforcing such lien the Board may. scll

the share subject thereto m] such manner as it thinks fit, but no sale shall ..

be made until such time fo:; payment as aforesaid shall have arrived and
until notice in writing of the intention to sell shall have been served on
sach member, his executor or administrator or his commiftee, curator

bonis or other legal representative as the case may be and default shall

have been made by him or them in the payment of the moneys called

or payable at a fixed time in respect of such share for seven, days after
the date of such notice. : K

low Exchange (India) Limitwd,
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application o1, . 30. The net proceeds of the sale shall be teceived by the
Company and applied in or towards payment of such pdst of the amount
int respect of which the lien exists as is presently payablefand the resiclue,
if any, shall (subject to a like lien for sums not pres ntly payable as
existed upon the share before the sale) be paid to the pgerson entitled to
.+ the share at the date of the sale, - ‘

:’:m Mjlaio -+ 31, Upon any sale after forfeiture or for enforcing a lien in pur-
aller forfeiture, ported exercise of the powers hercinbefore given, the Board may appoint

some person to execute an instrument of transfer of the share sold and
cause the purchaser’s name to be entered in'the Register in respect of
the share sold, and the purchaser shall not be bound to see to the
regularity of the proceedings, nor ‘to the application of the purchase
money, and after his name has been entered in the Register in respect
of such share the validity of the sale shall not be impeached by any
person, and the remedy of any person aggrieved by the sale shall be in
damages only and against the Company exclusively.

Doard may lsnsk new 32, l\H\’l‘u‘:rc any share under the powers in that behalf hercin
' contained is sold by the Board and the certificate in respect thereof has
not been delivered up to the Conipany by the former holder of such
share, the Board may issue a new certificate for such share distinguishing
it in such manner as it may think fit from the certificate not so

delivered up. ‘ '

| TI%ANSFER AND TRANSMISSION

ecudan of 33, Save a:s provided in Section 108 of the Act, no transfer of a
share shall be registered unless a proper instrument of transfer duly
stamped and executed by or on behalf of the transferor and by or on
behalf of the trarlisfcrcc has been delivered to the Company together
with the certificate or, if no such certificate is in existence, the letter of
allotment of the share, Each signature to such transfer shall be duly
attested by the signature of onc credible witness who shall add .his
address and occupation.

Applications by 34. Application for the registration of the transfer of a sharc
. may be made either by the transferor or the transferee, provided that,
where such application is made by the transferor, no registration shall,
in the case of a partly paid share, be cffected unless the Company gives
natice of the appliication to the transferee in the manner preseribed by
Section 110 of the Act, and subject to the provisions of these Articles
the Company shall, unless objection is made by the transferee with
two weeks from the date of receipt of the notice, enter in the Register
-the name of the transferee in the same manner and subject to the same
conditions as if the application for registration of the transfer was madc ,

" by the transferce.

Ion F.xcl:mng: {India) Limived.
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35. *The mstrumcntof I:ransfc:rsh?il})
provisions of Section 108.of the Companies
modification. thereof for the. time being shall be

respect.of all transfer of shares and .l_.il'i_;;__;

“and”all"thie" Form of tnier.

of ‘any statutory:-

all be duly complied with'in’

- 36, Subjéct to the provisians of Section |11 of tk_;c'ﬁg;,";ii;;agg;'__\;.‘i Retrition o
without assigi_lihg_”l':_iny reason for such refusal, may refusg @_‘rggi_sscil; any:
transfer of, or the transmission by operation:of Iaw, of the right.to, a
share. Provided that registiation of a transfer shall not be refused on
the ground of the transferor being cither alone or jointly with any other
person or persons indebted to the Company on any account 'whatsoever

- axcept a llen on the shares, SO e e R i Wi

v

AL

36A. Without prejudice to the gonerality of tho povors
vested in the Directors by Article 36 horeof, tho Diroctors
shall be entitled to refuse an application for rogistrotion
of transfer of .lcss than 50 (Fifty) Equity Shares in the
Company provided however this condition shall not apply to -

(i) e trensfer of Equity Sharos made in pursuance of
any stetutory provioion or grder of & compctont
court of law; -

(ii) a single transfer by a sharcholdor whose entire
holding of Equity Shares in the Company does not
exceed 50 ‘Equity Shares to a single name or joint
names;

(1ii) a transfer of all the Equity Fharas of an existing
sharecholder holding less than: 50 Equity Shares to
- one or more transferecs where' tha shareholding of
the said transferce 'or transferess as the case may
be after such transfer will not be less than 50
Equity Shares,

(iv) a transfer of not less than 50 Equity Shares in *he
aggregatd in favour of the same transferce by one
or more transfcrors through two ox mdrs instruments
of transfer submitted together by the said transferce:
" whexe such instruments of trxansfer in the aggrogate
relatoc to not loss than S0 Equdty Shares; and

* (v) subject to clauses (i) to (iv), a transfor of part
. of the shares hald in the Company by one share~
holder holding moze than 50 Equity Shares in the
Company by one or more instruments of transfer
provided the balance number of Equity Shares hcld
by such transferor after such’'transfer will not be
less then FD Equity Shares:

Provided novertheless thot the Board may at its
discretion and in cxceptional circumstances and for avoiding
any hordship. and for any other just and sufficient causo
(on which the decisian of the Bgard shall be final and con-
clusive), accopt any application for tronsfer of less than
50 Equity Shares."



37. No transfer shall be made to a minor or a’person.of unsound: 3¢

mind,
38, Every instrument of transfer shall be lcft at the office for

registration, accompanicd by the certificate of the share 10 be transferred - be

or, if no such certificate is in existence, by.the Letter of Allotmcnt of the
share and such other evidence as the Board may require to provc thc

No vanaler (y
or, Cle.

Tranalee to be leit
at office whea to
retained.

title oF the transferor or his right to transfer the share, Every i instrument

of transfer which shall be registered shall be: rctamcd by thc Comp!my,,
but any instrument of transfer which the Board may. refusc to xchstcr_
shall be returned to the person depositing. the same.r.; ..

" ,.'.'\;-' A r'\.n

39, " If the Board refuses whether in pursuance’ of- Amclc 36-or

otherwise to register the transfer of, or fhe transmi 'on by: operation

of law of the right to, any share, the Company shall give notice of the

. refusal in accordance with the provisions of Sccuon 111 (2) of the Act.

40, Deleted.

41, The executor or administrator or succession certificate holder
of a deceased member (not being one of several joint-holders) shall be
the only person recognised by the Company as having: -any fitle. to-the
share registered in the name of such member, and, in case of the death
of any onc or more of the joint- holdcrs of any: registered ‘share, - the

: survivor shall be the only person. rccogmscd by the Company as having.-

any title to or interest in such share, but nothing herein contained shall
be taken to release the estate of a deceased joint-holder from any liability

on the share held by him jointly with any ‘other. person. Before -

recognising any exccutor or administrator or succession-certificate holder
the Board may require him to obtain a Grant of Probatc or Letters of

: Administration or other legal representation, as the case may be, from

a competent Court in India and having effect in Calcutta : Provided
nevertheless that in any case where the Board in its absolute discretion
thinks fit it shall be lawful for the Board to dispense with the production
of Probate or Letters of Administration or such other legal representation
upon such terms as to indemnity or othcrwise as the Board, in its
absolute discretion, may consider adequate. .

lon Exchange (India) Limited,
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42, Any committee or guardian of a lunatic of, minor member

or aty person becoming entitied to-or to transfer 2 share in consequence
of, the death ‘or bankruptey or iisolvéncy of any memberlupon producing
such evidence that he sustains the character in. respect. of which
he proposes {0 'act under chis Article or of his titli as the. Board

. thinks sufficiént, may, with the tonsent of the Bogrd (which the
" Béaid*shall not be bound: to give), be registered as a member in

{Transmission
Aptidde).
Bleetion. under the

Trumision
Article

respect. of:such. share; or‘may, subject to the regulations ds t0 transfer

hereinbefore contained; transfer such share. This Article is hereinafter

réferfed to as “The: Transmission Article”.

P 43 .(1)_:;.I£ t.hc person so becoming entitled under the ‘I‘raﬁ;-
mission Article shall elect to be registered as holder of the share

" himself, he shall deliver or send to the Company a notice in writing

signed by him stating that he so elects.

RSO (i the person aforesaid shall elect to transfer the share,

" ke shall testify. his clection by executing an instrument of transfer of

Righy of persons
entitled o shares
unger e
‘Transmbuion
Arugle. -

Powsr to increase

eapltak

tlié ‘share.
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(3) All the limitations, restrictions and provisions of these

Articles relating to the right to transfer and the registration of instru-’
ments of transfer of a share shall be applicable to any such notice or

transfer as aforesaid as if the deatH, lunacy, bankruptcy or insolvency
of the member had. not occurred and. the: notice of transfer were 2
transfer signed by that member. E :

44, A -person so becoming. entitled ‘under the Transmission

Article to a shard by reason of the death, lunacy, bankrisptey or -

insolvency of the Holder shall, subject to the provisions of Article 75
and of Section 206 of the Act,.be entitled to the same dividends and
other advantages as he would be entitled to if he were the registered
holder of the share.

" Provided that the Board may at any time give notice requiring
any such person to elect cither to be registered himself or to, transfer

_ the share, and if the notice is not complied with within ninety days,

the Board may thereafter withhold payment of all dividends, bonuses
or othet moneys payable in respect of the share, until the requirements
of the notice have been complied with. ‘

.. INCREASE AND REDUCTION OF CAPITAL

45. . The Company in general meeting may, from time to time, '

increase its capital by the creation of .new shares of such amount as
may be: deemed expedient. g

¥
Y
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46, Subject to any special rights or privileges for the Eu‘nc bculng
attached to any shares in the capital of the Company t}‘mn issued, t};
new sharves may be issued upon such terms and conditions, and wit

On what conditiuns
now disros muy he
Iwusd,

such rights and privileges attached thereto as the general meeting

resolving upon the creation thereof, shall direct, and, if: no direction
be given, as the Board shall determine, and in particular such shares,

. may be issued with a preferential or qualified right to dividends and

in the distribution of assets of the Company.

47. Before the issue of any new shares, the Company in gencral
meeting may make provisions as to the allotment and issue of the new
shares, and in particular may determine to whom the same shall be
offered in the first instance and whether at par or at a prcmium-.o.r,
subject to the provisions of Section 79 of the Act, at a discount; .in
default of any such provision, or so far as the same shall not extend,

the new shares may be issued -in conformity with the provisions of
Article 5. ' '

48. Except so far as otherwise provided by the conditions of
issue or by these presents, any capital raised by the creation of new
shares shall be considered part of the then existing capital of the
Company and shall be subject to the provisions herein contained with
reference to the payment of dividends, calls and instalments, transfer
and transmission, forfeiture, lien, surrender and otherwise,

49. If, owing to any inequality in the number of new shares to
be issued, and the number of shares held by members entitled to have
the ofier of such new shares, any difficulty shall arise in the apportion-
ment of such new shares or any of them amongst the members, such
difficulty shall, in the absence of any direction in the resolution creating

the shares or by the Company in general meeting, be determined by
the Board. S

30 The Company may, from time to time, by Special Resolution,
veduce its capital and any Capital Redemption Reserve Account or

Share Premium Account in any. manner and with and subject to any
incident authorised and consent required by law.

ALTERATION OF CAPITAL
51, Thc Company in fgcncral meeting may from time to time--

(a) consolidate and divide all or any of its share capital into
shares of larger amount than iis existing shares;

(b) sub-divide its existing shares or any of them into shares of
smaller amount than is fixed by the memorandum 50 how-
ever, that in the -sub-division the proportion between the

Ton Exchange (India) Limited.
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amount paid and the amount. if any. unpaid on cach
reduced share shall be the sume as it was in the casc of
the share from which the reduced share is derived ;

() esneel anv shares which a the date of (e prassingt of the
resolution, have not been taken or agreed to be taken by
any person ard diminish the smvunt of its share capital
by the amount of the shares so cuncelled;

(d) - convert all or any of ity fully paid-up shares into stock and
reconvert that stock into fully paid-up shares of any
denomination. o

52. The resolution whereby any share js sub-divided may deter-
mine that, as between the holders of the shares resulting from such
sub-division, one or more of such shares shall have some preference or
special advantage as regards dividend, capital, voting, or otherwisc
over or as compared with the others or other, subject, nevertheless,
to the provisions of Scctions 85, 87, 88 and 106 of the Act.

53. Subject to the provisions of Sections 100 to 105 inclusive of
the Act, the Board may aceept from any member the surrender on such
terms and conditions as shall be agreed of all or any of his shares.

MODIFICATION OF RIGHTS

5%. If at any time the share .capital is divided into different
classcs of shares tr;uc rights attached to any class (unless otherwise
provided by the terims of issue of the shares of that class) may, whether
or not the Company is being wound up, be varied with the consent
in writing of the holders of three-fourths of the issucd shares of thiu
class, or with the sanction of a Special Rusolution passed at a Separate
General Mecting of the holders of the shares of that class. To every
such Separate General Meeting the provisions of these Articles relating
tQ general meetings shall apply, but so that the necessary quorum shall
be two persons at least holding or representing by proxy onc-fifth of
the issued shares of the class but so that if at any adjourned meeting
of such holders a quorum as above defined is not present, those
members who are present shall be a quorum and that any holder
of shares of that class present in person or by proxy may demand a
poll and, on a poll, shall have one vote for each share of the class of
which he is the holder. This Article is not by implication to curtail
thc power of modification which the Company would have if this
Articie were omitted.

BORROWING POWERS

53. The Bourd may, from time to time, at jts discretion, subject
to the provisions of Sections 292, 293 and 370 of the Act, raisc or

Ton Exch:jngc (India) Limited,
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borrow, cither from the Dircctors or from elsewhere and securc the _ N
payment of any surm or sums of money for the purposes of the Company.

56. The Board may raisc or secure the repayment of such sum e i i nay
or sums in such manner and upon such terms and conditions in all  be borrowed. .
respects as it thinks fit, and, in particular, by the issue of bonds, per-
petual or redeemable, debentures or debenture-stock, or any mortgage,
or other security on the undertaking of the whole or any part of the
property of the Company (both present and future), including its
uncalled capital for the time being. -

57.  Any debentures, debenture-stock, bonds or other securitics :::‘:";::w?g‘?p":“'{“
may be issued ar a discount, premium or otherwise and with any  privilege.
special privileges, as to redemption, surrender, drawings, allotment
of shares, appointments of Directors and otherwise. Debentures,
debenture-stock, bonds and other securities may be made assignable
free from any cquities between the Company and the person to whom
the same may be issueg. Provided that debentures, debenture-stock,
bonds and other sccurities with right to allotment’ of or conversion
into shares shall not be issued except with the sanction of the Company
in General Meeting accérdcd by a special resolution,

58. Save as provided in Section 108 of the Act, no transfer of shatrasnon of
debentures shall be registered unless a proper instrument. of transfer
duly stamped and executed by the transferor and transferee has been

dclivered to the Company together with the certificate or certificates
of the debentures, ‘ '

59. Subject to the provisions of Section ‘111 of the Act the fif“g‘f:r"gg‘;;:' >
Board may without assigning any reason refuse to register the transfer -
of any debenture and in such event shall, within ‘two months from
the date on which the instrument of transfer was lodged with the
Company, send to the transferee and to the transferor notice of
the refusal.

GENERAL MEETINGS

60. In addition to any other mcctinés i
- . & , general meetings of the Waen Asnual
~ompany shall be held within such intervals as are specified in Sec- wuwﬁ,‘“d“"'

ion 166(1) of the Act and, subject to the provisions of Section 166(2)
f the Aq; at such times and places as may be determined by the
board. Each such general meeting shall be called an “annual general
1eeting” and shall be specified as such in the notice convening the

Yon Exchange {India} Limited,
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61, The Board may whenever it thinks fit call a general meeting .
and it shall on the requisition of the members in accordance with
Section 169 of the Act proceed to call an Extraordinary General
Meeting, The requisitionists may in default of the Board convening

- the same convene the Extraordinary General Mecting as provided by

Section 169 of the Act.

62. The Company shall comply with the provisions of Section
188 of the Act as to giving notice of resolutions and circulating state-
ments on the requisition of members.

63. Save as provided in sub-section (2) of Scction 17! of the
Act, not less than twenty-one days’ ‘notice shall be given of cvery
general mecting of the Company, Every notice of a mecting shall
specify the place and the day and hour of the mecting and shall contain
a statement of the business to be transacted thereat and there shall
appear with reasonable prominence in every such notice a statement

. that a member entitled to attend and vote is entitled to appoint @

proxy to attend and vote instead of him and that a proxy need not be

"2 member of the Company, Where any such busincss consists of

“special business” as hereinafter defined there shall be annexed to the -
notice & statement complying with Scction 173(2) and (3) of the Act,

Notice of every meeting of the Company shall be given to every
member of the Company, to the Auditors of the Company and to any
persons entitled to a share in consequence of the death or insolvency
of a member in any manner hereinafter authorised for the giving of
notices to such persons. Provided that where the: notice of a general
meeting is given by advertising the same in a newspaper circulating
in the neighbourhood of the Office under sub-section (3) of Section 53
of the Act, the statement of material facts veferred 1o in Section 173(2)
of the Act need not be annexed to the notice as required by that Section
but it shall be mentioned in the advertisement that the statement has
been forwarded to the members of the Company.

The acciden Iall omission to give any such notice to or its non-
receipt by any member or other person to whom it should be given
shall not invalidate the proceedings of the meeting.

' PROCEEDINGS‘ AT GENERAL MELETINGS

64. The ordinary business of an Annual Gcneral Meeting shall
be to receive and consider the Profit and Loss Account, the Balance
Shect and the Reports of the Directors and of the Auditors, to elect
Directors in the place of thosc retiring by rotation, to appoint Auditors
and fix their remuncration and to declare dividends. Alll other business
transacted at an Annual General Meeting and all businr:Js transacted at
any other general meeting shall be deemed special business.

fon Exchinge ([ndia) Limied.
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65. No business shall be transacted at any gencral meeting
unless a quorum of members is present at the time when the meceting
procceds to business, Save as herein otherwise provided five members
present in person shall be a quorum, | : '

66. If within half-an-hour from the time appeinted for the
meeting a quorum be not present, the meeting, if convencd upon
such requisition as aforesaid, shall be dissolved; but in any other case
it shall stand adjourned to the same day in the next week, at the
same time and place, or to such other day and at such time and place
as the Board may by notice appoint and if at such adjourned mecting
a quorum bc not present within half-an-hour from the time appointed

for holding the meeting those members who are present and not being

less than wwo shall be a quorum and may transact the business for
which the mecting was called.
1

67. Any act or rcfsolution which, under the provisions of these
Articles or of the Act, is permitted or required to be done or passed by
the Company in general inceting shall be sufficiently so done or passed
if efleccted by an Ordinary Resolution as defined in Section 189(1)
of the Act unless either-the Act or these Articles specifically require
such act to be done or resolution passed by a Special Resolution as
defined in Section 189(2) of the Act. - . oo

68. The Chairman of the Board shall be entitled to take the
chair at every general meeting. If there be no such Chairman, or if
at any meeting he shall not be present within fifteen minutes after
the time appointed for holding such meeting, or is unwilling 1o act,
the members present shall choose another Director as Chairman, and
if no Director be present, or if all the Directors: present decline to
fake the chair, then the members present shall, .on a show of hands

or on a poll if properly demanded, elect one of their .number, being
a member cntitled to vote, to be Chairman,

63. Every question submitted to a meeting shall be decided in
the first instance by a show of hands, and in the case
of votes, both on a show of hands and on a poll, the Chairman of the
meeting shall have a casting vote in addition to the vote to which he

may be entitled as a member.

70. At any general meetinig, unless a poll is before or on the
declaration of the result of the show of hands demanded by cither
the Chaivian of his own motion, or by at least five members having
the right to vote on the resoliition in question and present in
of by proxy, or by any member or members present in pcrsori or by
proxy and having not less than one-tenth of the total voting power
in respect of such resolution, of by any member or members present in

lon Exchange (Jndia) Limited,
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person or by proxy and holding shares in the Company conferring a -
right to vote on such resolution, being shares on which an aggregate
sum has been paid up which is not less than one-tenth of the total sum
p2id up on all the shares conferring that right, a declaration by the
Chairman that the resolution has or has not been carried, or has or
has not been carried either unanimously, or by a particular majority,
and an entiy to that effect in the book containing the minutes of the
proceedings of thel Company shall be conclusive evidence of the fact,
without proof of the number or proportion of the votes cast -in favour
of or against the resolution.- ' '

71. (1) Ifa poll be demanded as aforcsaid it shall be taken
forthwith on a question of adjournment or election of a Chairman and
in any other case in such manner and at such time, not being later
thar forty-cight hours from the time When the demand was made, and

~at such place as the Chairman of the meeting directs, and subject as

aforesaid, either at once or after art interval or adjournment or other-
wise, and the result of the poll shall be deemed to be the decision of
ths mecting on the resolution on which the polt was demanded,

(2) The demand of a poll may be withdrawn at any thme.

(3) Where a poll is to be taken the Chairman of the
meeting shall appoint two scrutineers, onc at least of whom shall be
a member (not being an officer or employee of the Company) present
at the meeting provided sych a member is available and willing to
be appointed, to scrutinise the votes given on the poll and to report
to him thereon, o S . :

(4) On a poll a member entitled to morli: than one vore,
or his proxy or other persori entitled to vote for him, jas the case may
bn, need not, if he votc.fx, usc all his votes or cast in the same way all
the votes he uses. }'

{3)  Thedemand of a poll shall not prevent the continuance:
¢f o medting for the tennsuction of suy business other gt the gqoestjon

o1t which a poll has been demanded.

- 72. (1} The Chairman of a geperal meeting may adjourn the
same from time to time and from place to place, but no business shall
be transacted at any adjourned meeting other than the business left
vafinished at the meeting from which’ the adjournment took place, -

(2) When a meeting is adjourncd for thirty days or more,
aotice of the adjourned meeting shall be given as in the ‘case of an
original mecting and save as aforesaid it shall not be necessary to give
any notice of an adjournment or of the business 16 be transacted at an
adjourned mecting, '- :
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VOTES OF MEMBERS

73. '(1) Sﬁv& as hercinafter pnjovid'pd,_ on a show of hands every
member present in person and being a holder of Equity Shares shall

Vaies of inembiers,

have one vote and ‘every.person present -eithier-as a Proxy on behalf of |

a holder of Equity Sharcs, if he.is not entitled to vote in his own right

or, as a duly authorised representative of a body corporate, being a -

holder of Equity Shares, shall have one vote. . :

(2) Savé as hereinafter provided, on a poll the voting rights

of a holder of Equity Shares shall be as specified in Scctiog 87 of the _

Act.

Provided that no body corporate shall vote by proxy so lo:::g‘ as
a resolution of its board of directors under the provisions of Section
187 of the Act is in force and the representative named in such resolu-

tion is present at the general meeting at which the vote by proxy is
tendered.

,. 74. Where 2 body corporate ..(hercinafter. cdll_c;l. “member
company”) is a member of the Company, a.person duly appointed by

resolution in accordance with the provisions of Section 187 of the Act’

to represent such member company at a meeting of the: Company, shall
not, by reason of such appointment, be 'deemed to be'a proxy, and the
lodging with the Compiny at the Office or'production at the meeting
of a copy of such resolutjon duly signed by one Director of such member
company arid by its Mahaging Agents (if any) and certifiéd by him or
them as being a true copy. of the resolution shall, on production at the
meeting, be accepted by the Company as sufficient cvidence of the
validity of his appointment. Such a person shall be entitled to exercise
the same rights and powers, including the right to vote by proxy on

- behalf of the member company which he represents, as that member

company could exercise if it were an individual member,

75, Any person; entitled under the . Transmission Article to

transfer any shares may vote at any general meeting in:respect thereof

. in.the same manner as if he were the registered holder of such shares,
- provided that forty-cight hours at least before the time of holding the

meeting or'adjourned meeting, as the case may be, at which he propases
to vote he shall satisfy the Board of his right to. transfer such shares,

Procedure wheve a

company ?'r body
COIpoRic is »
memnbee of the

¥

Vo;e: ius respect ‘

and insolveni
members,

unless the Board shall have previously admitted his right to vote at such

meeting .in respect thereof. Tf any member be a lunatic, idiot or non
compos mentis, he may vote whether on a show of hands or at a poll

by his committee, curator bonis or other legal curator and such last
* mentioned persons may give their votes by proxy.

76. .Where there are joint registered holders of ény share any
one of such persons may vote at any meeting either personally or by
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Proxy in. respect of such shares as if he were solcly entitied ther cto, and <

if more than one of such joint-holders be present at any meeting clthu
personaly or by proxy that one of the said persons so present whose name

_ stands first on the Reglstcr in respect of such share alone shall be-entitied -
.10 vote in respect thereof, Several executors or administrators of 2~

deccased member in whose name any share is registered shall for- the' :
pur posa of this Ar t:clc be deemed joint-holders thercof. -

[}
‘.

71, On'a poll votes may be gwen either pcrsonall)f or by proxy,'
and a person entitled to more than one vote nced not use all -his votes

© or cast all thc votes he uses in the same way, - .

78. Th_c instrument appointing a proxy shall be in writing under
the hand of the appointor or of his Attorney duly authorised in writing ./
or if such appointor is a body corporate be under its common scal or the
hand of its officer or Attorney duly authorised. A proxy who is appointed |,
for a specified mecting only shall be called a Spec:al Proxy. Any other
proxy shall be called a General Proxy. '

A pcrsoh Y be appomtcd a proxy though hc is not a member +
of the Company ar!d every notice convening a meeting of the Company
shall state this and- that a membet entitled to attend :and vote at the

_mecting is entitled to appoirit a proxy to attend and vote instead of him.

; : i
78. The instrument appointing a proxy and the Power-of-
Attormey or other authérity (if any) under which it is signed or a
notarially certified copy of that power or authority, shall be deposited
at the Office not less thah forty-eight hours before the time for holding
the mcctmg at which tht person named in the instruthent purports to-
vote in respect thereof and In default the instrument of proxy sh-mll not

. be treated. as valid,

80. A vote given in accordance with the terms of an instrument
appointing a proxy shall bé valid notwithstanding the previous death
or insanity of the principal, or revocation of the instrument, or transfer
of the share in respect of which the vote is given, provided no intimation

_in writing of the death, insanity, revocation or transfer of the share shall

have been received by the Company at the Officc before the vote is
given : Provided nevertheless that the Chairman of any mecting shall

be entitled to require such evidence as he may in his discretion think fit |

of the due execution of an instrument of proxy and that the same has’
not been lc\o}.cd

81, Evcry instrutnent appointing a Special Proxy shall be retained
by the Company and shall, as nearly ds eircumstances will admit, be in
any of the forms sct out in Schedule IX to the Act or as nead thereto
as possible or in any other form which the Board may aceept.
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82, No member shall- be entitied to excrcise any voting rights m::mmon
cither personally or- by proxy-at any mecting of the Company in respect
of any shares registered in his name on which any calls or other sums -
presently payable,by him have not been paid or in’ rqgard to whnch lhc
Compam has, and has. cxcrcnscd any nght of llcn ¥ . ; .

83. (1)) Any qb]ccnqn as to the ad:msszon or rc]ecuon of a votc, Adﬁw et
either, on a show. of hands,:or, on a poll madc it due time, +shall-be- - '
referred to the Chau'man who shall forthwith determine. thie same; and
such determination made in good fauth shall bc final and conclusive:

(2) No obmcnon shall be raised, to, the qualiﬁcauon of am)r
voter except. at the meeting or adjoumcd mcctm at which thc vote
objected 10 is given or tendered and cvc_ry i'ol - not d dnsallowcd at such'
mccung shall be-valid for all purposcs '

DI RECTORS

84. Sub]cct to Scction 259 of the Act lhc numbcr of .the Numberof

lmtou
Dircetars of the Company shall not be less than thrcc nér more than _
twelve, . : .

85. The person hereinafter namcd shall bccomc and bc lhc Vit Damml
First Directors of the Company, that is. to say == . . '

Dr. Rohidas Raghavendra Hatuangadx
Dr. Ewart Ingham Akergyd
Mr. Gopal ‘Shankar Ranganathan .
Mr. Baindur Ratnakar Rao
Mr. Shiba Pada Chatterjee
Mr. Simon Flower Every
and _
Mr, Edward Owen Le Breton’ Mamn ,
. Rt - .! : : .
86, Unless otherwise dctcnmncd by. the Company in gencral SPE qualin wﬂiﬂaﬁm

meeting, a Director fhall not be required to hald: any sharcs in: thc Capatal _
.of the Company as his quahﬁcatlon i

87. Unless' otherwise determined by the Compa—ny iR gcncral Dnuclonkcl
" remuneration and
raceting, each Dlrcctor shall bc entitled to rcccwc'out of thé furids of the  expemen. ‘
Company for his services in. attcndmg meetings-of thc Béard ora -
m}::tmg of the Board:or
a Committee of the Board atiended by him: except the Chamnan who
shall receive a fee of Rs. 4ﬁﬁ-p%‘ Ceting of the Board or a "Committee
of the Board attended by him. Al other rcmunerauon, if any;* payablc
by the Company to each Dlrcctor, whether in rcspcct of his scmccs

. --r
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asa Managmg Dlrcctor ora Du'cctor in the whol¢ or-part time employ-
ment of the Company shall be ‘determined ir a’ccordancc with and
subject to the provisions.of rhesc Atticles arid ‘of tHe Act, The Directors
shall be entithed to be paid their rcasonzrbfc 1 .lvcllmq and hotcl'and othcr

- cxpenses-incurred  in, consechnce of their attcndmg at Board and
. Committee ‘mectings or OthCI'WISc mcuned m tl'*u. m.ctut:on of thm

dlmﬂ as Directors... . .
88, It an}' Director, belhg wllling, sliiﬂ be t:ailcd upon to pcrfoam

' extra services or to makc any spccnai cxeruom for ,m@- of the purposes

of ‘the Compady 6r in’ gwmg 'sPecial atterition tr the business of the

g Companf or as 4 metiber of. a ‘Coiimitéee ofthe.Board then, subject

Board tnuy act
notwiilwtanding
vacaney,

\ acation of oflicr
rector,

) .
e e

Oice of profit,

Appointiuent of
tirector as divvcior
of 34 coupany in
which the Compauy
in ineeesiod,

Canditions uider
which D‘.rwwn"‘

may contrack wil
Company, «'« $i-

to Sections 198, 309 and 310 of the Act, the Board may remunerate the
Director so doing cither by a- fixdd suin ’or by a pcu.umqv of profits
or “othenwise and such remuneration may be either m addition to or
in subsuruuon for any othm remuneration to swhich lu may be entitled.

89, Tha

out:mumz Divegtors may  act nmwulm.m(luw Sy

vacancy in their body; but so that if the number falls below the minimum
above fixed the ald shall net, except for the purposq of filling vacan-
cics. act so long aL the'number is below. thc minimurmn,

90. The qfﬁoc of a Dxrcctor shaII ipso facto become vacant 1f
at any time he commita any of the-acts.set out in Secuon 283 of the Act.

91. No Drbcctor or othcr person referred to in Svcuou 314 of the
Act shall hold an office or placc of’ proﬁt save as per mitted bv that
Section,

92. A Director of this Company may be or heeome u director
of any other company. promoted by this Company or in which it m: ty
be interested as 2 member, sharcholder or otherwise and no such
Director shall be accountable for any benefits received as a director o
member of such - company. :

. 93.. Subject to the provisions of Section 297 of théAct ncither
shall 2 Director be disqualified from contracting with the Company either
as vendor, purchaser or'otherwise: for goods, mat(‘l‘laI\ or services or for
underwriting the subscnptlon of -any shares in’or debentures of the

- Company nor shall ‘any such contract or arrangement entered into by

or:on behalf of the Companv mth a refative of such Dutctm or a firm
in whgzh,snch Dnrcctor or. rclal’wc 1s 3 parwer, or with any other partner
in such fi irm or with a pr:vatr company of which’ such Director is a
member or dlrectm, be avoided nor shall any Director so contracting
or -being such member or so interested be liable 1o account to the

‘Qompany for any profit realised by any such contract or arrangement -

by rcason of such Director holding office or of th(‘ fiduciary rclation
thereby established,

fon Exchange (India) Limited.
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94. Every Director shall comply with the provisions of S‘ccllion
299 of the Act in regard to disclosure of his concern or interest in any

contract or arrangement, entered into or to be entered into by the

Company,.:

95. Save as permitted by Section 300 of the Act or any other
applicable provision of the Act no Director shall, as a Director, ;akc
any part in the discussion of, or vote on any contract or arrangement
in which he is in any way, whether directly or indirectly concerned or
interested, nor shall his presence count for the purpose of forming a
quorum at the time of such discussion or vote. -

APPOINTMENT AND RETIREMENT OF DIRECTORS

86. At cach Annual General Mecting of the Company one-third
of such of the Directors for the time being as are liable to.retire by
rotation, or if their number is not three or a multiple of three, then .the
number nearest to one-third shall retire from office. Neithier a Managing

Director nor an additional -Director appointed by the Board under

N

Divelosure of u
Director's inleseat,

Discusion wod
voling by Direcior
indcpested.

‘Article 99 hereof shall be liable to retire by rotation within the lpédﬁirig '

of this Article. - : ’

Y

97. The Directors to retire by rotation at every Annual General

Meeting shall be those who have been longest in office since their last

sppointment, but as between persons who became Directors on the same

day these to retire shall, in default of and subject to any agreement
among themselves, be determined by lot,

98. The Company may remove any Director before the expira-
tion of his period of office in accordance with the provisions of Section
284 of the Act and-may subject to the provisions of Section 262 of the
Act appoint another person in his stead jf the Director so removed way

appointed by the Company in general meeting or by the Board: under
Article 100, ' :

’

99. The Board shall have power; at any tunc -and from time to

time, to appoint any person as a Director as an addition to the Board

but so that the total number of Directors shall not at any time exceed
the maximum number fixed by these Articles, Any Director so appointed
shall hold office only until the next Annual General Meeting of the
Company and shall then be cligible for re-election.

100. If any Dircctor appointed b
mecting vacates office as a Director before
thé. normal ‘course the resulting casual va
Boardara meeting of the Board, buc any
his office 50 long only as the vacating Dj
same if no vacancy had occurred. Provi

y the Company in gencral
his term of office will expire in
cancy may be filled up by the
person so appointed shall retain
rector would have retained the
ded that the Board may not i}

Ten Exchange (India) Limited.
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for sich time, and to be exercised for such objects-and purposes, and

upon such terms and conditions, and with such restrictions as it thinks

fit; and the Board may confer such powers, c:thcr collaterally wzth or

to the exclusion of, and in substitution for all or.any of thc powers  of the

© Board:in that behalf; and may, from time to time,, rcvokc, wnthdraw,

‘ “alier or vary all or any of such powcrs

ARV

paocaﬁfmcs OF DIRECTORS

106. The meetings of the Board shall be held in accordance with
the provisions of Section 285 of the Act and notice in writing of every

meeting of the Board shall be given to every Director. for the time being

in India, and at his usual a.cidrcss in India to cvcr)r other D:rcctor. Unless
otherwise determined from time to time and at any time by the consent
of all the Directors for the time being in Indla, mcctmgs of the Board

", shall take place at the Office.

107, A Director may, at any time, and the Secretary shall, ‘upon

the request of a Director madc at any tlmc, convene.a mcctmg of thc
Board :

108 "The Board shall appoint a Chalrman of its mcctmgs and

‘c_lctcrrr_unc the period for which he is to hold office, If no such Chairman
is appointed or if at any meeting of the Board the Chairman be not
. " present within five minutes after the. time appointed for holding the

Mecungs of”
Mw.

Summoning ol
mecting.

Chalrman,

, same, thc Directors present shall choose some one of their number to bc- ’

Cha:rman of such meeting,

109 The quorum for a mcctmg of the Board shall bc determined

* from time to time in accordance with the proyisions of Section 287

of the Act. If a quorum shall not be present within fifteen minutes
from the time appointed for holding a meeting of the Board, it.shall be

" adjourned unul such date and time as thc Chalrman of the. Board

shall appoint, - .

110 - A mt‘ctmg of the Board at which a quorum bc prcscnt shalli
“be, compitent “to exercise. all or 3ny of thc -authorities, . powers. and.
 discretions by or under these ‘Articles or the Act for the time being-

vcstcd in or exercisable by the Board

ST

' lll .Subject to the provmons of Sections” 316 and 3?2( ) of
“the Act, qucstsons arising at any mecting shall be decided by a majority

of votes, and, in case of an equality of votes, thc Chaxrman shall havc_

a second or castmg votc. :

'L12' The Board may, subj;-ct to the provisions of the Act;"from-

‘time 10 tu‘nc and at any time, delegate any of its powers to a Committee -

consisting of such D:rcctor or Dircctors as it thinks fit, and may, from

'

lon Exchunge (Tadis) Limited,
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time to time, revoke such delcgat:on. Any Committee so formcd shall,
in the exercise of the powers so delegated, conform to any regulatlons
that may from timc to time be Jmposcd upon it by the Board

g, The reetings and proceedings of any such Committee

conmung of two or more members shall be governed by the prowsmns
Herein .contained for regulating the meetings and proceedings of the
Board so far as the same arc applicable thereto, and are not superseded
by an)- 1egulauons madc bw the Board undei the 1 st preceding Article.

, 114, Acts donc by a person as a_ Director shall be ‘valid, not-.
thhstandmg that it may afterwards be discovered that his appoint-
ment was invalid hy reason of dny defect or dlsquahﬁcanon or had
temunatcd by. virtue of any provisions contained in the Act or in these
Articles. Provided that nothing in this Article shall be deemed 'to give

' validity to acts done by a Director after his appointment has beert:.

shown to the Company to be invalid or to have terminated.

115. Save in those cases where a resolution s required hy
Sections 262,.292, 297, 316 and 372(5) of the Act; to be passed at
a meeting of the Board, a resolution shall be as valid and cfiectuat
as if it had been passed at a meeting of the Board or Committce of
the Board, as the cast may be, duly calléd and constituted, if it is.
passed by c1rculat10n in thc manner as provided in. Sect:on 289 of

MINUTES

116. (1) The Board shall, in accorcdance with' the provisivis -

of Section 193 of the Act, cause Minutes to be kept of every General

,\‘Iccung 5f the Compm\ and of every mecting of the Board or.af |

ev ClV Commmee of thc Board. .

(2) Any suth Minutes of any mecting of the chd or of*
any Commxttee of the Board or of the Company in General Meeting;
if kept in accordance with the provisions of Section 193 of the Act;

- shall be evidente of the matters stated in such. Minutes. The Minute |

and’ shall’ be open” to inspectiori” by members dunng the hours of
11'A;M. and 1 EM. on such business days as the Act rcqmrcs t"lcm
to be open for i mspccuon.

' POWERS OF THE BOARD

11? Subjcct to the prov;slons of the Act, the control of th{.

Books of Gchc’i‘al}'{ﬁéc’tings of ‘the Company shall be kept at the Office

Company shall bé vested in the Board who shali be entitled o exereise -
all such powers, and to do all such acts and things as the Compaty
. is authorised to cxercise and do : Provided that the Board shall not
_ exercise any power or do any act or thing which is directed or

Ion Exchange {India) Limlied:
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. required, whether by the Act or any other statute or by ti.u: chmo-' :
7 fapdum of the Company or by these Articles ‘or otherwise, to be
-excicised or done by the Company in General Meeting. ‘Provided
further that in exereising any. such poweror doing any such act or thing,
the Board shall be subject to the provisions in that behalf contained
in the Act or any other statute or in the Memorandum of the Company
or in these Articles, or In any regulations not’ inconsistent thes rith, -
and duly made thereunder, including regulation made by the Con any:
in General Meeting, but no regulation made ‘' by -tl'(éiCompa;iyf-_‘inJ
General Meeting shall invaiidate any prior act of the ‘Board ‘which -
would have been valid if that regulation had not been made,

LOCAL MANAGEMENT; .. . =

118. The Board may subject to the: pifovi.é;ifcah; of the Act make Bovtps i gcsent
such arrangements as it may think fit’ for "the management ‘of 'the Sal jor ssa sbroad
Company's affairs abroad and for this" purpose “appoint  local boards: Regeis

: m'tomléys and agents and fix their remuneration and delegate to them
such powers as the Board may deem requisite or- éxpedient, .The
Company may exercise al] the powers of Section 50 of the Act and the’
Official Seal shall'be affixéd by the authority and in'the presence of and .
the instruments sealed thdrewith shall be'signed by such persons as the
Boarq’shall from time to time by writing under the Seal appoint. ‘The
Company may-also exercise the powers of Sections '157-and- 158 of ‘the -
Act with reference to the keeping-of Foreign Registers, - SR

AUTHENTICATION: OF DOCUMENTS" -+ EREaE

. 119 Save as otherwise provided in the 'Ai‘:";'.é)ffy Dxrcccororthc}fll’owerto
Secretary or any person appointed by the Board ‘for the pufﬁéﬁébsli‘h'l'l'_.-ﬁ- Em;‘f:‘f

and any books, recorgs, documents-and accounts relatipg to, the business .

of the Company,. and. 10, ¢ertlfy .coples thepeof. or.extracts, therefrom: ng, 1
true. copies or extracts; and where any books, . records, documents o
accounts are elsewhere than at the Office of the local manager or other -

. Officer of the Company having the custody thereof, shall Jbe deemed to

he a person appointed by the Board as aforesaid, ‘
- . 120 A document purporting to be a copy.of a _réso_!ution of- the - Certificd copics or
Board ora N . f ,h. R A . raolut_:uno the
OF an extract from the Minutes of -3 meeting of the Board which Board,
. r_&rtic‘l’c shazll’bc conclusive evidence in favour of all Persons.dealing with
the Company upon the faith thereof that such resolution has been duly. ..
passed or, as the case may be, that such extract is a true and aceurate .
record of a duly constiruted meeting of the Board, '

Ton Exchange {India) Limited, -
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THE SEAL

121, The Bdard shall provide for the safe custody of the Scal
and the Seal shall never be used except by the authority. previously
given of the Board or a Committee of the Board authorised by the
Board in that behalf and, save as: provided in Article 11(a): hereof,

any two Directors/or. one Director ;and the Secretary or one’ Director
‘and such other person as the Board may appoint shall sign every
.imtn.j.mcm to which the Seal is affixed. Provided nevertheless, that ahy
 finstrument bearizg the Seal of thé: Company and issued for vahuable
- consideration shall be binding on the Company notwithstanding any -

irregularity touching the authority of the Board to jssuc ‘the same,
. RESERVES

122, The Board may; from time to time, before recommending

. ar;yr_d_ivid_cnd,:sct apart any and such portion of the profits of the -

* Company, as jt thinks fit as Reserves to meet contingengcics. or for the

liquidation of any, debentures, debts or other liabilitics of the Company,
far equalisation’ of dividends, for repairing, improving or maintaining
any of the property of the Company and for such other purposes of the

" Company as the Board in its absolufe discretion thinks conducive to the

interests’ of .the Company; and may, ‘subject to the provisions of
Section 372 of the Act, invest the several sums so-set aside upon such
investments. (other than shares. of th¢ Company) as it may think fit,
and from time to time deal with and vary such investments and disposc
of all or any part thereof for the henefit of the Company, and may divide
the, Reserves ingo such special funds as it thinks fit, with full power to
employ the Reserves or any part thercof in the business of the Company,
and that without being bound 1o keep the same scparate from the

+

" “other . assels.,

- 123, Any general meeting may resolve that any moncys, invest-
ments, or other assets forming part of the undivided profits of the
Company standing "to the credit of the Reserves, or ang ‘Capita!
Redemption Reservé Account, or in the hands of the Company and
available for dividend -or representing premiums received on the issue
of shares and:standing to the credit of the Share Premium Account
be capitnlised and distributed nmongst such of the sharcholders as
would be entitled to receive the same if distributed by way of dividend

. and in.the same proportions on the footing that they become entitled
", thereto’ as capital and ‘that all or any part of such eapitalised fund
“be applied on ‘behalf of ‘such sharcholders in paying up in full any

unjsu:éd"sharcs,’dcbénturcj's_""ér" debenture-stock of the Coritpany which
shall “be distributed “accordingly or in or towards payment of the

- uncafled liability on' atiy ‘isstied shares, and that such. distribution or

payment ‘shall be acccﬁcd" by ‘such sharcholders in full satisfaction

Ton Vxehange {India) Limited.
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of their interest in the said capitalised sum, Provided that any sum
standing to. the credit of a Share Premium Account or 2 Cap:utnl _
Redemption Reserve Account may, for the purposes of r.hls. Article,
" only be applied in the paying up of unissued shares to be-issued to

members of the Company as fully paid bO““SS}{a“‘ .

12¢. The Company, in General Meeting, may at any time and  Risibuion of

from time to time resolve that -any silr’}jl;_i's"ﬁfc:gni:ys' in"the hands of

the Company rcpresenting capital profits’ arising from the receipt of s

moneys received or recovered in respect of or arising from ‘the realisation -

of any capital assets of the Company .or any investment representing

the same instead of being applied in. the purchasc of other capital -

assets or for other capital purposes be. distributed amongst the ordinary

shareholders on the footing .that they receive the same.as capital

and in the shares and proportions in which they would have, been .

entided 1o receive the same if it had been distributed, by, way of

dividend provided always that no such profit 125 -aforesaid shall be

so distributed unless there shall remain in the hands of the Company .

a sufficicney, of other assets to answer in full the. whole of the liabilisics L
. 4nd paidrup share capital of the Company for the time being, . .-

125. For the purpose of giving effect to- any _'rg_:olutiori under  Vrustons!
the two last preceding |Articles the Board may settle any difficulty
which may arise in regqrd to the distribution as it thinks expedient
. and in pardcular may issue fractional certificates, and may . fix the MPERRRE
: - value for distribution oft any specific assets, and. mayldctcnninc’thit : s

¢ash payments shall be made to any members upon the footing of
the value so fixed in order to a '

. djust the rights of all partiés and may. o ves
vest such cash or specific assets in trustees upon such trusts for the
-persons “entitled - to the  dividend . or- ¢apitalised*fund *as-‘may “seem -

[N PRS-

, expedient to the Bo_ard.i Where requisite a proper: contract shall be |
i filed in accordance with Section 75 of the' Act, and the Board' may:

! appoint any person to sign such contract-onbehalf: of the: persons

cntitled to the dividend or .capitalised fund, and such appointment

i .. shall be effective, T L .
; -~ DIVIDENDS @ . .

. 1% Subijé.ct to the rights of members entitled to shares (if any)’. How.profiu shall

EE w:t.h pfcfcrmaal rights attached thereto, the profits of the Company o

i which it shall from time to time be determined to divide in"respect-

3 of any year or other period shall be applicd in the’ payment. of ‘a :

7 dividend on the Equity. Shares of the Company but so that a partly

¢ paid up share shall only entitle the

]

iy oporti on upon'a fully paid up share as -
¢ amount paid thereof bears to the nominal amount of siich share -
Up in advance of calls upon the

and so that where capital is paid

fon Exchange (India} Limited.
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footing that the same shall carry intcrest, such capital shall not rank

for- dividends or confer a right to participate in profits. .

, 127, The Cmpanym General Meeting may dcé:@arc a dividend
1o be paid to the members according to their rights and interest in

the profits and may, subject %o.the provisions of Section 207 of the

‘Act, fix the time for payment,

s,

b ’tﬁ; ‘Board, but - the Company’ in General Meeting may declare
a smaller dividend: -

1129, Subject to the provisions of Section 205 of the Act, no

dividend shall be payable except out of the profits of the Company. -
or out’ of moneys provided by the Central or a State Government * -
for the payment of the dividend in pursuance of any guarantee given

by such Government and no dividend shall. carry interest against
the Company.

130. Theé declaration of the Board as to the amgl.int of the net
profits of the Company shall be conclusive. 5

131. The Board may, from time to time, pay tp the members
such interim dividends as appear to the Board to be justified by the
profits of the Company. ‘ N : :

- 132, The Board may deduct from any dividend ‘payable to any
member all sums of money, if any, presently payable by him to
the Company on account of calls or otherwise in relation to the shares

of the Company.

133, Any General Meeting dcclaring-a dividend may make a call

on the members bf such -amount as the meeting fixes, but 5o that
the call on each member shall not exceed the dividend payable to

him, and so’that the call be made payable at the same time as the:

dividend and the dividend may be set off against the call.

134, No dividend shall be payable except in cash: Provided
that nothing in the foregoing shall be deemed to prohibit the capitalis
sation of profits or reserves of the Company for the purpose of issuing

fully paid-up bonus shares or paying up any amount for the time

being unpaid on the shares held by the members of the Company.

135. A transfer of shares-shall not pass the rights to aﬁy dividend
declared thereon before the registration of the transfer by the.Company.

TR S CRE7- S

136. The Company may pay interest on capital raised for the
constru_;tio_ng of works or buildings when and so far as it shall be
authorised 10 do by Section 208 of the. Act,

ton Fachunge {Indig) .Li.mhi'.(l-
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“ 137. No dividend shall ‘be paid in rcspcct “of any ‘share’ ‘except

m the registered holder of such share or to his order or-to his bankcrs
-byt nothing contained in this Article shall be deemed 1o vequire the
‘bankers of a regutercd shareholder to make a separate: appllcatlon
“to the Company for the payment of the dividend, Nothing- in this
‘Article shall be deemed to affect in any manner :hc operation of
Article 135,

137A. A shareholder shail not be cntitlcd to the paymént of any
dividend in the following circumstances:~—

(1) Where thc dividend could not bc pazd by reason of - thc‘.

operation of any law;
(2} Where a sharcholder has gwcn d:recnons 10 thc Gompany

regarding the payment of the dwzdcnd and those dlrccuons‘.

cannot be complied with;

(3) Where therc is a dispute rcgardmg thc nght to rcccwc
the dividend;

{4) Where a dividend has been lawfully adjusted by the Com-
pany against any sum duc to it from the shareholder;

(5) In the case of a shareholder who ‘is’ a .non-resident “until
the approval of the Reserve Bank of Indid under the

. provisions of Foreign Exchange chulatmn Act, 19?3 for

payment of dividend is received.’

138. Any one of several persons who are rchstércd' as the 'quht'-":
holders of any share may give effectual rccc1pts for all- dividends, -

bonuses and other payments in respect of such sharc. .

139. Notice of any dividend, whether interim"or othcmlsc, shall.  Notice of dividends

entitled to share thcrcm in the manner -

be given to the  persons
hereinafter prov:dcd

Gyaiie

140, Unlcss othcrm.l;c directed in accorda.ncc “with Secnon 205:::
of the Act, any dmdcn& interest or other monies payable in cash

in respect of a share. may be paid, by chcquc or Yvarrant sent through
the post to the rcgnstcrcql'l

address of . thc holdcr or, in the case of )
Jomt-holdcrs, to the rchstf:rcd address of that one of thc Jomt-holdcrs

-

. To whom dividends
-payable, ’

Sharcholder when
not enthled to
» dividend,

Dividend to

. Joint-holdem,

FPayment by post,

who is the first namcd in; the Register in rcspcct of the ]omt-holdmg
or 10 such person and such address as the. holder or ‘joint- -holders, as

the case may be, may dircet, and cvery cheque or warrant so sent
thall-be made payable to the order of the person to whom it is sent.

141, No unclaimed dividend shall be forfeited by the Board.

BOOKS AND DOCUMENTS

142.” The Board shall cause proper books of account to be ‘kept
n accordance with Section 203 of the Act,

lon Exchange {India) Limited.
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i
143, The books of account shall be kept at the Officc or at
such other place in India as the Board may decide and when the
Board so decides, the Company shall, within seven days of the decision.

. file, with. the chutr'\r a_notice in writing giving the full address of
:_t]-nat other placc. e _ )

F ] ...,': ; sl
- 14-4 {1) Thc books of accoum shall be open to mspccuon by
any Director durmg business hours. '

(2): The Board shali, from time to time, detérmine whether
and to what extent, and at what tirhics and places, and under what
conditions or regulations, the books of account and books and docu-

. ments of the Comﬁaan)' other than’those referred to in Articles 116(2)

and 156 or any ofi them, shall be open to the inspection of the mem-
bers not bcmg Ducctms and no member (not being a Director) shall
have any right of' fnspecting any books of account or book or docu-
ment of the Company except as conferred by law or authorised by the

.Board or by the’ Company in" General Mcctmg

BALANCE SHEET AN'D ACCOUNTS

145 At every Annual Gencnl Mcctmg the Board shall lay before
the Company a Balance Sheet and Profit and Loss. Account made up
in accordance with the. provisions of Section 210 of the Act and such
Balance Sheet and Profic and Loss Account ‘shall comply with the
requirements .of Sections 210, 211, 212, 215 and 216 and of Sche-
dule VI to the Act so far as they are apphcablc to the Company but,
save as aforesaid the Board shall not be bound to disclose greater details
of the result or extent of the trading and transactions of the Company

" than it may.deém expedient,

-

146, There shall be attached to every Balance Sheet laid before
the Company a report by the Board complying with Section 217

of the Act,

147; A copy of every Balance Sheet (including the Profit and
Loss account, the Auditors’ Report and cvery document required by
law to be annexed or attached to the Balance Sheet) shall, as provided
by Section 219 of the Act, not less than twenty.onc days before the
meeting be sent to every such member, debenture-holder, trustee and
other person to whom the same is vequired to be sent by the said Section.

148, The Company shall comply with Section 220 of ‘the Act
as to filing copies of the Balance Sheet and Profit and Loss Account
and documents required to be annexed or attached thereto with the

Registrar,

lou Bxehange {ladiad Limited,
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149. Every Balancc Sheet and Profit and- Loss Accohqt' of thcll
Company wt;cn audited and adoptsd by the’Company’ in:‘GcncraI.
Meeting shall be conclusive except ‘as regards any ezjrcsrfdxscpvcrcd-
herein within three manths next after the adoption thereof, Whenever -

wy such error. is,discovc_fi:d within “that period th¢ -account. shall
brthwith be corrected and thencefdrth shall be conclusive.
AUDITORS - ; : R
130, Once at least in every year the books of account of the
lompany shall be examined by onc or morg Auditor or’ Auditors, -

151. The appoimmcn.t, powers, rights, _rcmqnc:agimi‘ and duties
f the Auditors shall be regulated by Sections 224 10 231 of the Act.

SERVICE OF NOTICES AND DOCUMENTS _
152. A notice or other docum;.nt may be given: by the Company
vits members in accordance with Sections 53 and-172 of the Act. -

153. Every person who by operation of law ;xﬁnsfgr or other
wans whatsoever shall hecome entitled to any share shall be bound

¥ every notice in respect of such share which previously to his name
td address being entered on the Register shall ‘have been duly given’

tthe person from whom he derives his title to-such share, -

154, Subject to the provisions of Article 152 any notice or

kwnent delivered or sent by post to or left at the registered address.--

(any member in pursudnce of these Articles shall, notwithstanding
th member be then-deceased and whether or not the Company have

When accounts tn
be deemed finally
aentded.

* Accounts 1o be
sudited annuatly,

. Appointwwnl,
rEMuneration,
sights and dutics of
Auditors.

How notices to be
given to members |
to their given ~ -
addron,

Tranaferce, ete.
bound by prior
nolices,

Notice valid-though
membee deceased.

vice of his decease, be deemed to have been duly served in respect |

tany registered share, whether held solely or
tsuch member until some other person be registered in' his stead

jointly with other persons

ithe holder or joint-holders thereof and such service shall for all
mposes of these presents be deemed 2 sufficient service of such notice
document on his heirs, executors or administrators and all persons,.

any, jointly interested with him in any such share. .

195, Subject to the provisions of Scctions 97, and 509 of the
L in the event of a winding-up of thé Corhpany, every member

he Company ‘who is not for the tlme being in Caleutea shall be

nd, within eight weeks after the passing .of an effective resolution
vind up the Company voluntarily or the making of an order. for

‘winding-up of the Company, to serve notice in writing on the

Service of proceas
in winding-up.

bpany appointing somé houscholder residing in the neighbourhood . -

he Office upon whom'all summeon
fments in relation to .or under th

ses, notices, Process,: orders and
¢ winding-up of the Company

I be served, and, in default of “such romination,. the Liquidator . .

he Company shall be at liberty, on behalf of such member, to

lon Exchange (India) Limited.
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. appoint some such person, and service upon any such appointce whether |
- appointed .by. the rncmbcr or the Liquidator shall be decimed to be

good- personal ‘service on such member for all purpows, and where
the Liquidator.makes any such appointment he shall, with all conve-

_nient speed, .give notice thereof to ;such member by advertisement in

some daily newspaper cireglating in the neighbourhood of the Office
or by a registered Jetter sent by pest and addressed to such member
at his address as registered in the Register and such notice shall be

+ deemed to be served on the day on which the advertisement appears

or ‘the letter would be. delivered in the ordinary course of the post.
The provisions of this Article shall not prejudice the right of the

.+ Liquidator of the. Company to serve any notice or other document in
" any other manner prescribed by these Articles.

- INSPECTION OF REGISTERS

: 156, Where under any provision of the Act any person, whether
& member of the Company or not, is entitled to inspect any register.
return, certificate, deed, instrument or document - required to be kept
or maintained by the Company, the person so entitled to inspection
shall be pcn‘nittcd to_inspect the same during the hours of 11 A.M.
and 1 PM, on luch bu;inei! days as thc Act rcqu:rc'l them to be apen
for’ mspccuon S ) J

The Company rhay in accordance with the provisions of

-'Sccuon 154( ) . of ~the (Act, close the -Register of Members or the

Register of Debenture-holders, as _thc case may be,
P
L ‘ RECONSTRUCTIO\!

158 On any: salc of the undertaking of the Company, the Board
or thc L:qu:dators on a ‘winding.up may, if authorised by a Special
Resolution, "accept fully paid or partly paid up sharcs debentures or
securities. of»any other company, whether incorporated .in India or
not either then .cxisting or to be formed for the purchase in whole
or in part of the, property of the Company, and the Board ({if the
profits of the Company pcrmlt) or the Liquidators (in a winding-up)
may distribute such shares or securities, or any other property of the
Company amongst the mcmbcrs without realisation, or vest the same
in trustees for them, and any Special Resolution may provide for the
distribution or appropriation ‘of the cash, shares or other securities,
benefit or property, otherwise than in accordance with the strice legal
rights of the ‘members or contributorics of the Company, and-for the
valuation' of any such securities or property at such price and in such
manner as the meeting’ may approve and all holders of shares shall
be bound to accept and shall be bound by any valuation or cistribution
so authoriscd, and waive all rights in relation thiercto, save only in

L xchinge (taigd Limisedl.
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case the Company is propesed to be or is frf{jthé"}iibufsc of bcmgwound
up, such statutory- rights| (if any) undcrl‘S_i_:ctlio':j 4»9&of _thc’J Act as are
ncapable of being varied or excluded'by th'g‘_..sc __:Arti;1§; BT

SECRECY =~ - 1

158, Every Dircctor, Secretary, Trustee .fo‘r_;thc_ Com;__ng;}y, its
members or debenture-holders, member of a Committee, officer, servant,
agent, accountamt, or other person employed in or about the business
.of the Company ‘shall, if so required by the Board before entering
upon his duties, sign a declaration pledging himself to observe a strict
secrecy respecting . all transactions-of the Company with its customers
and the state of accounts with individuals and _in ‘matters relating
thérete, and shall by such declaration pledge himself not to reveal
any of the matters which may come to his knowledge ‘in‘the discharge
of his duties except when required so to do by the Board or by any
General Meeting or by a Court of law and except so far as may be
negessary in order to comply with any of the provisions in these
Articles contained. ' o :

, 160.  No sharcholder or other person (not-being a Director) shall
be entitled to cnter upon the property of the Company or to inspect
or examine the premises-or properties of the Company without the
permission of the Board or, subject to Article 144, to require discovery
of or any information respectirig any detail of the trading of the

Company or any matter which is or may be in the nature of a trade

secret, mystery of trade, or secret process or of any matter whatsoever
which may relate to the conduct of the business of the Company and

which in the opinion of the Board it wilf be inexpedient in the interest

of the Company to communicate,

WINDING-UP

161. If the Company shall be ‘wound up and the assets available
for distribution among the' members as such shall b¢' insufficient to

repay the whole of the paid up capital such assets shall be distributed
so that as nearly as may be the losses shall be borne by the members’

in proportion to the capital paid up or which ought to have bheen
paid up at the commencement of the winding-up on ‘the shares held

by them respectively. And if in a winding-up the assets available for

distribution among the members shall be more than sufficient to repay -

Secrecy,

No sharcholder to
enter the'premises
_o{lhe Company

without permission,

Disiribution of
aucl,

the whole of the capital paid up at the commencement of the-winding.

up, the éxcess shall be distributed amongst the membery in propertion
to the capital at the commencement of the winding.up paid up or
which ought to have been paid up on the shares held by them res--
pectively. But this Article is tp be without prejudice to the rights of
the holders of shares issued upon special terms and conditions,
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v

162, If the Company shall be wound up; whether volunarily -
or otherwise, the Liquidators may, with the sanction of a Special
Resolution, divide among the contributorics, in specie or kind, any
part of the assets of the Company and may, with the like sanction,
vest any part of the assets of the Company in Trustees upon such
trusts for the benchit of the contributories, or any of them, as the:
Liquidators, with the like sanction, shall think fit.

INDEMNITY

~ 163. Every Director, Secretary or Officer of the Company ov
any person (whether an officer of the Company or not} employed
by the Company and any person appointed Auditor shall be indemui-
fied out of the funds of the Company against all-liability incurred by
h.im as such Director, Secretary, ofﬁccr, cmployee or Auditor in defend-

g any proceedings, whether civil or’ criminal, in. which judgment

given in his favour, or in which he is acquitted, or in connection
with any application under Section 633 of the Act in which relicf is
granted to him by the Court. . '

Jon Eachange {Ladia) Liratedd,
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We, the fcllowing persons, have .cxecu'tcd.:this._Anic]?.s of

Association.

Signatures, Addresscs, Qccupations L

and Father's names of
- Subseribers,

'Sig-namr'c, Kctd.rcu, Ocr:up.'; tion
* and Father's name of
. Vitness,

Hexny Josnya StuversTon,
4, Lord Sinha Read,
Calcuta-16,

Solideer, -+ -

S/o: Jack Silveruton,

" Lovel GERARrD SuzATRMAN,

2, Ballygunge Park Road,
Caleutta-19, l
Solicitor, - . !

"$fo: Lord Franciy Smeathman,
ALBXANDER SHERIDAN MeWrirter, -
4A, Palm Avenue, - -

Ballygunge, Calcuna.

arrister,
Sfo :Alexander McWhirter.

GORDON VALERTINE KAy Mrrenew,
33, Chowringhee, : '
Culeyna,

Solicitor,

Sfo: Douglax Kuy Mitehsell,

JAMES LEoNanp ARMSTRONG,
21A, Chowringhee Mansions,
30, Chowringhee, Caleyita.].
Advocate, o
3f0:C. ], Armstrong.

Davw Thore CuUpkra,

Ra ission Instityte of Culture,
29, Gol Park Road, Caleyira.29,
Solicitor, - '
S/o: Henry Angus Clidero,

Suvasa Papa ARRAVARTY,

29, Netaji Subhas Road,
alcutta.,

Advocare,

$/o:Kali Pada Chaksavarty,

Miss GLowia Fave Wasr,

| 814, British Indian Strect, sy - -

Culeutta-t,
Stenograplier, '
Dfo1 lﬁormun Lugene Weas, )

Dated the 12th day of February, 1962,

lon Exchange {India) Limjted



	076e18997050735e5ef974f8ef2cecc1ad8359beddadecb7475158e51397e5bc.pdf
	1b7c23580a10f3a071fdeba99f7520bca39a9815b6df56ce5a15c851ecb31660.pdf
	8cf3f477ca6dd293e5516692e277f6fb12673255b2e3c36c8c7185e189ba7ab5.pdf
	1b7c23580a10f3a071fdeba99f7520bca39a9815b6df56ce5a15c851ecb31660.pdf

	864e47e0d38250b9811adb688baed6a845bface01b440106ba856a06f6a7fd68.pdf
	326612a42e1e74ab996dfdbddb45328bfdce915ad0e0284cd3adeb04345d3178.pdf
	5bad4cb3076abf131105da3ea50a6299599a59160c33346aa651d8abc4f08456.pdf
	AOA pg 2 edit .pdf
	caa278c7e83ff545102fef563c341f1a542914371d9332d4af36142bb4df2337.pdf
	610e596ee228646770ea894dcf243bd17558d74cb5db3848f42495e27ec1e4e6.pdf
	caa278c7e83ff545102fef563c341f1a542914371d9332d4af36142bb4df2337.pdf
	c075fa1e636b9ff8f4ea026a5985b02887d49c00b0fd62f80b4069a05f7abcf0.pdf
	caa278c7e83ff545102fef563c341f1a542914371d9332d4af36142bb4df2337.pdf



