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We have audited the accompanying financial statements of Ion Exchange Environment Management (BD) Ltd .. which 
comprise the Statements of financial position as at 3 I March 2022 and the statement of profit and loss and other 
comprehensive income, statement of changes in equity and statement of cash flows for the year then ended. and notes to 
the financial statements, including a summary of significant accounting policies. 

In our opinion, the accompanying financial statements present fairly, in all material respects, the financial position of the 
Company as at 31 March 2022 and its financial performance and its cash flows for the year then ended in accordance 
with International Financial Reporting Standards ()FRSs), the Companies Act 1994 and other applicable laws and 

regulat ion. 

Basis for opinion 

We conducted our audit in accordance with International Standards on Auditing (ISAs). Our responsibilities under those 
standards are fu11her described in the Auditor's Responsibilities to the Audit of the Financial Statements section of our 
repo11. We are independent of the Company in accordance with the International Ethics Standards Board for 
Accountants' Code of Ethics for Professional Accountants (IESBA Code) together with ethical requirement that are 
relevant to our audit of the financial statements in Bangladesh, and we have fulfi lled our other ethical responsibi lities in 
accordance with these requirements. We believe that the audit evidence we have obtained is sufficient and appropriate to 

provide a basis for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial Statements 

Management is responsible for the preparation and fair presentation of these financial statements in accordance with 
International Financial Reporting Standards (IFRSs), the Companys Act 1994 and other applicable laws and regulations 
and for such internal control as management determines is necessary to enable the preparation of financial statements 
that are free from material misstatement, whether due to fraud or error. The Companies Act, 1994 require the 
Management to ensure effective internal audit, internal control and risk management functions of the Company. 

In preparing the financial statements, management is responsible for assessing lhe Company's abi lity to continue as a 
going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless management either intends to liquidate the Company or to cease operations, or has no realistic 
alternative but to do so. 

The Board of Directors are also responsible for overseeing the company's financial reporting process. 

Auditors' Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with ISAs 
wi ll always detect a material misstatement when it exists. Misstatements can arise from fraud or error and are considered 
material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of 
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users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs, we exercise professional judgment and maintain professional skepticism 
throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the fi nancial statements, whether due to fraud or error, 
design and perform audi t procedures responsive to those risks. and obtain audit evidence that is sufficient and 
appropriate to provide a bas is for our opinion. The risk of not detecting a material misstatement resulting from 
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions. 
misrepresentations, or the override of internal contro l. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are 
appropriate in the circumstances. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and 
related disclosures made by management. 

• Conclude on the appropriateness of management ' s use of the going concern basis of accounting and. based on the 
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor's report. However, future events or conditions may cause the 
Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures. and 
whether the financial statements represent the underlying transactions and events in a manner that achieves fair 
presentation. 

\Ve communicate with those charged with governance regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during 
our audit. 

Report on Other Legal and Regulatory Requirements 

In accordance with the Companies Act, 1994 we also report that: 

a) we have obtained all the information and explanations which to the, best of our knowledge and belief were 
necessary for the purposes of-our audit and made due verification thereof; 

b) in our opinion, proper books of account as required by law have been kept by the company so far as it appeared 
from our examination of those books; and · 

c) the company's statement of financial position and statement of profit or loss and other comprehensive income 
dealt with by the repo11 are in agreement with the books of account. 

Dated: 21 May 2022 

Dhaka. 

~ 
Ahmed Mashuque & Co. 
Chartered A ccountants 
Mashuque Ahmed FCA 
Senior Partner & CEO 
Enrolment Number-690 
DVC: 2205240690AS306543 
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Ion Exchange Environment Management (BO) Ltd. 

Assets 

'on-current assets 

Property. plant and equipment 

Current assets 
Inventories 
Advanc.:s. deposits and prepayments 
Accounts receivable 
Advance income tax 

Cash and cash equivalents 

Total assets 

Shareholders' eguitv and liabilities 

Shareholders' equity 
Share capital 
Retained earnings 

Current liabilities 
Accounts payable 
Bank overdraft 
Advance from customers 
Payable for expenses and other 
Provision for income tax 

Statement of financia l position 
As at 31 March 2022 

Amount in Taka 
Notes 31 March 2022 31 March 2021 

5.00 

6.00 

7.00 
8.00 

9.00 

10.00 

11 .00 

2,161 ,071 2,482,333 

.__ _ _ _ 2._16_1_.0_7_,I I ._I _ _ _ 2._48_2_.3_33_,I 

95,120,641 
17.309.390 
I 0.5 17.576 
58.911.322 
2.834.343 
5.548,0 10 

97,281 ,712 

38,245,325 
5,586.200 

32.659. 125 

59,036,387 
19.999.892 

-
25.:! 15.304 
10.986.848 
2,834.343 

80,7 17,755 
18.815.943 
4.82 1. 125 

54.3 19. 748 
2.54 1.364 

219.575 

83,200,088 

34,959,88 1 
5.586.200 

29.373.68 1 

48,240,207 
18,065.536 
4. 168.582 

11 .432.406 
12.032.319 
2,54 1.364 

Total shareholders' equity and liabilities 97,281,712 83,200,088 

These financial statements should be read in conjunction with 1he annexed no/es. 

Dated: 21 May 2022 
Dhaka. 

01 
Director 

Signed in terms of our separate report of even date annexed 

Ahmed Mashuque & Co. 
Chartered Accountants 
Mashuque Ahmed FCA 
Senior Partner & CEO 
Enrolment Number-690 
DVC: 2205240690AS306543 



Jon Exchange Environment Management (BO) Ltd. 

Statement of profit or loss and other comprehe sive income 
For the year ended 31 March 2022 

Amount in Taka 

01 April 2021 01 April 2020 

Pa rticu la rs Notes to to 
31 March 2022 31 March 2021 

Revenue 121,683,888 I 107,542,552 I 

Less: Expenditure 115,564,101 106,197,910 

Direct cost 13.00 85,061.772 79,75 1,073 

Personnel cost 15, 126,685 12,81 1.738 
Operating and other expenses 14.00 14,778,777 12,954,611 
Financial expenses 225,605 247,803 
Depreciation 371,262 432,685 

Net profit/(loss) before tax 6,119,787 1,344,642 

Less: Income lax expenses 2,834.343 2,541 ,364 

Net profit/(loss) after tax 3,285,444 (1,196,722) 

Add: Other comprehensive income 

Total comprehensive income 3,285,444 (1,196,722} 

These financial statements should be read in conitmction with the annexed notes. I . 'J 

I 
( Director 

ov 
Director 

Signed in terms of our separate report of even date annexed. 

Dated: 21 May 2022 
Dhaka. 

Ahmed Mashuque & Co. 
Chartered Accountants 

Mashuque Ahmed FCA 
Senior Partner & CEO 
Enrolment Number-690 
DVC: 2205240690AS306543 



Ion Exchange Environment Management (BO) Ltd. 
Statement of changes in equity 

For the year ended 31 March 2022 

Amount in Taka 

Particu lars 
Share Retained 

CaQital Earnings 
Total 

Balance as at 01 April 2020 5,586,200 30,570,403 36, 156,603 

Tota l comprehensive income/ (Loss) ( I , 196. 722) ( 1, 196,722) 

Balance as at 31 Mar·ch 2021 5,586,200 29,373,681 34,959,881 

Balance as at 01 April 2021 5,586,200 29,373,681 34,959,88 1 

Total comprehensive income/ ( loss) 3,285,444 3,285,444 

Balance as a t 31 March 2022 5,586,200 32,659,125 38,245,325 

l1esefinancial statements should be read in conjunction with the annexed notes. 

Signed in terms of our separate report of even date annexed. 

Dated: 2 1 May 2022 
Dhaka. 

~ 
Ahmed Mashuque & Co. 
Chartered Accountants 

Mashuque Ahmed FCA 

Senior Partner & CEO 
Enrolment Number-690 
DVC: 2205240690AS306543 



( 

Ion Exchange Environment 1\'lanagement (BD) Ltd. 

Statemenl of cash nows 

f<or the year ended 31 March 2022 

Cash flow from operating activities: 

Net profit /(loss) a11er tax 
Adjustment for depreciation 

Net profit before change in working capital components 

C hange in working capita l components 

(Increase)/ decrease in current asset 

Inventories 
Accounts receivable 

Advances, deposits and prepayments 
Advance income tax 

Increase/ (decrease) in current liabililies 

Accounts payable 

Bank overdra n 
Advance from customers 

Provision for income tax 

Payable for expenses and other 

A. Net cash now from operaling activities 

Cash now from investing activities: 
Acquisition of fixed assets 

B. Net cash now from investing activities 

C ash n ow from financing aclivitics: 

C. Net cash flow from financing activities 

Net cash increasc/(dccrcase) in cash and cash 
equivalents (A+B+C) 

Add: Cash and cash equivalents at lhe beginning of the year 
C as h and cash equivalents at the end of the year 

Amoun l in Taka 

01 April 2021 

to 

31 March 2022 

3,28.:",444 
37 1,262 

3,656,706 

1,72 1,729 

(9,074,-'S 1) -
1,506,553 

(4,591 ,574) 
(5,696,45 1) 

(292 ,979) 
10,796, 180 

I , 934,356 
(4, 168,582) 
13,782,898 

292,979 
( 1,045,471) 

5,378,435 

0 1 April 2020 

to 

31 March 2021 

( I, 196,722) 
432,685 

(764,037) 

( 12,628,876) 

(6,085, I 55) 

8,504,813 
( 14,743,684) 

677,686 
(523,970) 

(6,543,721) 
(3,827,373) 
4, 168,582 

(7,458,212) 
523,970 

49,312 

(13,392,913) 

L...-_ __,(..:...;so=.o=-=-oo=i 1 ~I --~(6_1~.s_oo~)I 
~:::::::::::::.::::~(-s....co_.:.c.'_o-'-o_o':'.:;> ~:::::::::::::::=( 6:::1 _,"-s_o'-o.:::::;) 

::===========::::; ::============:; 
5,328,435 

2 19,575 
5,548,010 

(13,454,413) 
13,673,988 

219,575 

Th, , ,w,,dal """"'"" , ha,,/d be ,ead ;,, ro,yw,ct,a" w!,h ,h, am,md "~ 

Director Director 

Dated: 21 May 2022 
Dhaka. 

Signed in /erms of our separale report of even date annexed. 

~ 
Ahmed Mas huque & Co. 

C hartered Accountants 

Mashuque Ahmed FCA 

Senior Partner & CEO 
Enrolment Number-690 

DVC: 2205240690AS306543 



Ion Exchange Envi ronm en t l\ lan:1gemcnt (BO) Ltd. 

Notes to the financial sta tements 
.-\sat and for the year ended 3 1 Ma rch 2022 

1.00 Legal status of the company 

Jon Exchange Environment Management (BD) Ltd. is a privare limited company incorporated on 26 February 2006 in 

Bangladesh under the Companies Act, 1994 vidc incorporation II C-60662(267 1 )/06 with an authorized capital of Tk. 

10,000.000 divided into 100,000 ord inary shares ofTk. 100 each. The present regisl~red office of the company 1s located al 
Jamur, Kandachor, Hemayetpur, Savar, Dhaka, Bangladesh. 

2.00 Nature of business 

The principal act1vi1ies of the company are 10 Import. Export, Selling, Distribution of machinery and spares. 

3.00 Com ponents of financial statements 

The financial statements comprise the following· 

(1) Statement of financ ial position as al 31 March 2022; 

(ii) Statement of profit or loss and mher comprehensive income for the year ended JI March 2022. 

( iii) Statement of changes in equity for the year ended 3 1 March 2022: 
(iv) Statement of cash flows for the year ended J I March 2022: and 
(v) Notes 10 the financial statements as al and for the year ended 31 March 2022. 

-1.00 Summar·y of significa nt accounting policies 

4.0 I Prcscnt:Hion of financial statement.~ and basis of accounting 

These financial statements have been prepared following generally accepted accounting principles under historical cost 
convention and afler due compliance with lmema1ional Financial Reporting Standards (IFRS). the Compan ies l\ct. 1994 and 
other applicable laws and regulations. 

4.02 Revenue recognition 

Revenue is measured a1 the lair market value of the consideration received or receivable and represents amounts receivable 

for goods and services provided in the normal course of business. net of discounts and sales related taxes. When the outcome 

of the transaction can be measured reliably, revenue from rendering service is recognized by reference lo the stage or 
completion al the date of financia l position . 

4.03 Effect of I FRS 16 

Ion Exchange Environment Management (BD) Ltd. docs not require to implement IFRS 16 Leases on Financial Statements as 

the lease terms are cancellable. As per I FRS 16 para 18, the entity shall determine the lease term as non-cancellable period of 
lease. 

4.04 Provisions 

Provisions are recognized when the company has a present obligation as a result of a past event, and it is probable that the 
company will be required to settle the obligation al the date of financial position. 

4.05 Inventories 

As per IAS-2, Inventories are slated at the lower of cost and nel realizable value. 

4.06 Depreciation 

Depreciation has been charged on property, plant and equipment on reducing balance method. The rate is given below: 

Particulars: 

Furniture and Fixtures 
Equipment 

Computer and Accessories 
Lab Equipments 
Warehouse Building 

4.07 Cash and rnsh equivalents 

Rates 

10% 
20% 
18% 
18% 
10% 

II indicates cash in hand and bank deposits, which were held and available for use by th.: company without any restriction. 



-1.08 Reporting period 

The linancial period of the company has been determined to be from 0 I April to 31 March each year. These fi nancial 
statements cover one year from O I April 202 1 to 31 March 2022 

-1.09 Report ing currency and knl of prerision 

All the figures in the financial statements are presented in Bangladeshi Taka currency (BDT ) and rounded off to the nearest 

taka. 

4.10 Comparatin fig ures 

Comparative figures have been regroupcd/rcclassiticd wherever loun<l necessary lo conform lo the presentation adopted in 
these rinuncial statements 

-1. 11 Provision for income tax 
Provision for income tax has been made in line with the provision of the Income Tax Ordinance, 198.J. 

Amount in Taka 
31 M,1rch 2022 31 March 202 1 

5.00 PrOJlCrty, plant and equipmcnl 2,161 ,071 2,-182,333 

This represents the written down value or capital assets held by the company as at the date or linancial pos1uon. Details 

schedule of property. plant and equipment has been enumerated in Schedule - A. 

6.00 Adva nces, deposits and prepayme nts 

Advance for rental or premises and gues1 house 

Advance to employees 
Advance to Md. Shahidul Islam ( A & I') 
L/C margin 
Other advance 

Advance for commission 

Security deposit for electric line 
Advance TDS 
Bank guarantee margin 

7.00 Adva nce income lax 

Opening balance 

Add: Addition during the year 
Less. Adjustment during the year 

8.00 Cash and cash eq uiva lcnls 

Cash in hand 

Cash al bank: 
Dhaka Bank Limiled 
S1andard Chartered Bank 
State Bank of India. CD A/C 

10,51 7,576 

1.055,000 

235,000 

2,356,500 

1,911 ,690 

30,000 

9 10,696 

109,728 

44,1 15 

3,864,847 

2 834 343 
' 

2,54 1,364 

2.834 ,343 

(2,541,364) 

,. 
' 

5 S48 010 

187,982 

329,598 

10,455 

5,019.975 

-1,821,125 

1.055.000 

205,000 

-
304.250 

30,000 

600,000 

109.728 

-
2.5 17.147 

' ' 
2 5-11 364 

2,0 17,394 

2,541.364 

(2,0 17,394 ) 

219 S7S ,. 

171 ,848 

47,727 

-



9.00 Sh:irc r:1pit:ll 

,\uthorizcd sh:1rr rapit:il 

( J 00.000 Ordinary Share (iii Tk.100) 

Issued, S ubscribed & Paid up Share Capital 

( 55.862 Ordinary Shares@ TK.100 each ) 

10,0U0,000 10.000,0U0 

5,586,200 5,586,200 

The paid-up share capilal o f lhe company as on 31 March 2022 comprises 1he following: 

Ion Exchange (India l Ltd 
(55,859 Ordim1ry Shares @ Tk I 00) 

Mr. Dmcsh Sharma 
(0 I Ordmary Share •'! Tk. I 00) 
Mr JitenJra Paclmakar Palharc 
(0 I Ordurnry Share ('! Tk I 00) 

Mr Md Jultikar Sheikh 
(0 I Ordinary Share (iii Tk. lOO) 

10.00 Bank o,·erdra ft 

State Dank of India, CD A/C 

I 1.00 Payable for expenses and other 

Audit fees payable 
Salaries and allowance payable 
Provision for warranty support 

O1her Payable 

12.00 Conti n2ent liability 

Bank guarantee margin 

13.00 Direct cost 

Cost or materials ( 13.0 I) 
Other direct cost 

13.01 Cost of Ma terials 

Opening inventory 
Add: Purchased during the year 
Less Closing inventory 

1-1.00 Operati ng and other expenses 

Rental of office premises 
Guest house rental 

Conveyance 

Legal and professional fees 

Staff refresh men I and welfare 

Repair and mainlenance 

omce supplies 

Telephone, mobile and fax 

5,586,200 5,586,2011 

5,585,900 5.585.900 

100 100 

100 100 

100 100 

Amount in Taka 
31 March 2022 3 1 March 2021 

4, I 68.5s2 1 

I 0,986,848 12,032,319 

86,250 86,250 
1,277,972 I, 173.657 

804.500 . 

8.818,125 10 ,772.4 11 

3.864,847 I l._ __ 2~,)_·1_7.'--14_7~1 

Amount in Talrn 
0 1 ,\ p ril 202 1 

to 
3 I i\ larch 2022 

85,06 1,772 

76,074,289 
8,987,483 

76,074,289 
18,815.943 
74,567,735 

( 17,309,390) 

14,778,777 

2,933,844 

837,293 

4,699.803 

226.197 
1,205,950 

3,500 
366,325 

28 1,355 

0 I April 2020 
lo 

3 1 March 2021 

79,751,073 

73,483,273 
6,267,800 

73 ,483,273 

27,320,756 
64,978,460 

(18,815.943) 

12,954,61 I 

1,096,26 1 

2,061 ,862 

3,699.241 

167,900 

1,165,330 

3,000 

151,266 

3 16,95 1 



15.00 

lntcrn\!t and c~mail expenses 118,005 134,862 
Lic~nse. r~gis1rauon and renewal 137,344 111 .677 
Newspaper. books and periodicals 16.440 9.180 

Housekeeping expenses 1.361.631 1,237.308 
J lo1d accommodation 195.548 380.839 
Insurance premium 93.496 11 0, 162 
Traveling expenses 3 18,676 160.690 
Poslage and delivery expenses 46,446 37.89:! 
General and miscellaneous expenses 630, 145 1,077.6--13 
fuel and lubricam 108.400 
Ulililybill 264,4 19 237,093 
Bank charges !07.099 68.786 
Audi! fees 86,250 86.250 
Advcr1isemen1 expenses 30.000 
Loading and unloading charges 223.430 116.360 
Fair and exhibi1ion e:-;penses 80,000 
Lab chem 1cal 164,710 200.620 
Waler 1est expenses 82,448 12.150 
O1her expenses 64,810 14.400 
Medical lreaunent expenses 141,867 38,741 
Tender COS! 86,746 97,747 
Training expenses 5,000 22.000 

Related party transact ions 

During the reporling period, 1he company entered into a number of transactions with rela ted party. The name or the rela1cd 

pany, nature of 1he transactions and amount thereof have been sel out below in accordance with the provisions of !AS 24. 
"Related pany disclosures". 

Nat ure of 
Tra nsactions Outstanding as a l 

Name of rela ted party Rela tionshi11 
transactions d ur ing the year 3 1 March 2022 

T.ika Taka 

Ion Exchange (India) Ltd. Holding 
Purchase of goods 17,73 1.780 1 company 



Tang_ible assets 0 -

SL. 
Pa rticu la rs Opening 

No. balance as at 
01 Aoril 2021 

I Furnitu re and Fixtures 788,282 

2 Equipment 2,435,732 

3 Computer and Accessories 1,48 1, 168 

4 Lab Equipments 997,409 

5 Warehouse Building 1,862,493 

Total 7,565,084 

Intan_g_ible assets 
0 

SL. 
Particula rs Opening 

No. balance as at 

01 April2021 

1 Accounting Software 25 ,000 

Total 25,000 

Balance as a t 31 Ma rch 2022 7,590,084 

Balance as at 31 March 2021 7,528,584 

Ion Excha nge Environment Management (BO) Ltd. 
Schedule of properly, plant and equipment 

Asat31 March2022 

Cost 

Addition Closing balance Opening 

during the as at Rate balance as at 

vear 31 March 2022 01 Anril 2021 
788,282 10% 475,88 1 

2,435,732 20% 1,739,306 

50,000 1,53 1,168 18% 1,096,577 

997,409 18% 827,170 

1,862,493 10% 962,042 

50,000 7,615,084 - 5,100,976 

Cost 

Addition Closing balance Opening 

during the as at Rate balance as at 

year 31 March 2022 01 April 2021 

- 25,000 10% 6,775 

- 25,000 6,775 

50,000 7,640,084 - 5,107,751 

6),500 7_1_590,084 4,675,066 

Schctlulc-A 

Depreciation 
W rittcn Down 
Value CWDV) 

Charged Closing balance 
As at 

during the as at 31 M:1rch 2022 
vear 31 March 2022 

3 1,240 507,12 1 281,16 1 

139,285 1,878,59 1 557, 141 

78,226 1. 174,803 356,365 

30,643 857,8 13 139,596 

90,045 1,052,087 810,406 

369,440 5,470,416 2,144,668 

Depreciation 
\.V ritten Down 
Value (W0V) 

Clrnrged C losing balance 
As at 

during the as at 
3 I Ma rch 2022 

year 31 March 2022 
1,823 8,598 16,403 

1,823 8,598 16,403 

371 ,262 5,479,013 2.161.07 1 

432,685 5,107,751 2,482,333 


